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AREA A

PROFORMA - CLTA STANDARD COVERAGE POLICY - 1990

Ll C o T M = 1

| SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED
! IN SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, STEWART TITLE GUARANTY COMPANY,

l| a Texas corporation, herein called the Company, insures, as of Date of Policy shown in Schedule A, against loss or
i damage, not exceeding the Amount of Insurance stated in Schedule A, sustained or incurred by the insured by reason oft

. Title to the estate or interest described in Schedule A being vested other than as stated therein;
. Any defect in or lien or encumbrance on the title;
. Unmarketability of the title;
. Lack of a right of access to and from the land;
and in addition, as to an insured lender only:
5. The invalidity or unenforceability of the lien of the insured tmortgage upon the title;

6. The priotity of any lien or encumbrance over the lien of the insured mortgage; said mortgage being shown in
Schedule B in the order of its priority;

7. The invalidity or unenforceability of any assignment of the insured mortgage, provided the assignment is shown in

. _ |
Schedule B, or the failure of the assignment shown in Schedule B to vest title to the insured mortgage in the named J|
insured assignee free and clear of all liens. f

The Company will also pay the costs, aitorneys’ fees and expenses incurred in defense of the title or the lien of the
insured mortgage, as insured, but only to the extent provided in the Conditions and Stipulations.

Signed under seal for the Company, but this Policy is to be valid only when it bears an authorized countersignature.

STEWART TITLE
GUARANTY COMPANY

PROFORMA PROFORMA

Chairman of the Board

President

Countersigned:

PROFORMA

Authorized Counteresignature

STEWART TITLE OF CALIFORNIA, INC.
i Agent ID: 051146

=== Policy Serisi No. CNJP-2228-PROFORMA




EXCLUSIONS FROM COVERAGE ]

The following matters are expressly excluded from the coverage of this policy and the Company will not pay loss or damage. costs, atlorneys’ fees or expenses which
arise by reason of: o o ) ‘ ) o 7
1. (a) Any law, ordinance or governmental regulation {including but not limited 1o building or zoning laws, ordinances, or regulations) restricting, regulanng, prohi-
biting or relating to (i) the occupancy, usc, or enjoyment of the land; (ii) the character, dimeansions or l_ocatwn of any \Mprovement now or herqaﬁcr erected on the land,
(iii) a separation in ownership or a change in the dimensions or area of the land or any parcel of which the land is or was 2 part; or (1v) envitonmental protection, ot
the effect of any violation of these laws, ordinances or governmentai regulations, except 10 the extert that a notice of the enforcement thereof or a notice of a defect. hen
or encumbrance resulting from & violation or alleged violation affecting the land has becn recorded in the public _records al Date of Policy )

(b} Any governmental police power not excluded by (a) above, except to the extent that a _noticc of the exercise Lh_crcot' or a notice of a defect. lien or encumbrance
resulting from a violation or alleged viclation affecting the land has been recorded in ?he public |_'ecords a1 Date of Pol:cyl. )
2. Rights of eminent domain uniess netice of the exercise thereof has been recorded in the public records at Date of Palicy, but not excluding from coverage any taking
which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without knawledge.
3, Defeets, liens, encumbrances, adverse claims or other matters: _ .

{a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to byllhe insured clmmanl; _ _ )

(b) not known to the Company, not recorded in the public records at Date of Policy, I'{ut kn9wn 1o the insured claimant and not disclosed in writing to the Company
by the insured claimant prior to the dale \he insured claimant became an insured under this policy,

(c) resulting in no loss or damage to the insured claimant;

(d) attaching or created subsequent 1o Date of Policy; or ) ) -

{e) resulting in toss or damage which would not have been sustained if the insured claimant had value paid for the insured mortgage or for the estatc or interest
insured by this policy. . ) )
4. Unenforceability of the lien of the insured mottgage because of the inability or failure of the insured at Date of Palicy, or the inability or failure of any subsequent
owner of the indebiedness, 1o comply with applicable doing business laws of the state in which the land is situated. ) )
5. Invalidity or unenforceability of the lien of the insured mortgage, or claim thereof, which arises out of the transaction evidenced by the insured morigage and is
based upon usury or any consumer credit protection or wruth in lending law. ) )
6. Any claim, which arises out of the transaction vesting in the insured the estate or interest insured by this policy or the transaction creating the interest of the insured
lender, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws,

CONDITIONS AND STIPULATIONS
1. DEFINITION OF TERMS,

The following terms when used in this policy mean:

(a) "insured": the insured named in Scheduie A, and, subject to any rights or defenses the Company would have had against the named insured, those who succecd lo
the interest of the named insured by operation of law as distinguished from purchase including, but not limited to, heirs, distributees, devisees, survivors, personal
representatives, next of kin, or corporate or fiduciary successors. The term “insured” also includes

(i) the owner of the indebtedness secured by the insured mortgage and each successor in awnership of the indebtedness except a successor who is an obligor
under the provisions of Section 12 {c) of these Conditions and Stipulatioss {reserving, however, all rights and defenses as (o any successor that the Company would
have had against any predecessor insured, unless the successor acquired the indebtedness as a purchaser for value without knowledge of the asseried defect, lien,
encumbrance, adverse claim or other matler insured against by this policy as affecting litle to the estate or interest in the land); (ii) any governmental agency or govern-
mental instrumentality which is an insurer or guarantor under an insurance contract or guaranty insuring or guaranteeing the indebtedness secured by the insured
mortgage, or any part thereof, whether named as an insured herein or not; {iiii} the parties designated in Sections 2(a) of these Conditions and Stipulations,

(b) "insured claimant*: an insured claiming loss or damage.

(c) "insured lender™: the owner of an insured mortgage.

(d) “insured motigage™: a morigage shown in Schedule B, the owner of which is named as an insured in Schedule A.

(e) "knowledge* or “known": actual knowledge, not constructive knowledge or notice which may be imputed to an insured by reason of the public records as
defined in this policy or any other records which impart constructive notice of matters affecting the land.

(f) "land™: the land described or referred to in Schedule A, and improvements affixed thereto which by law constitute real property. The term “land” does not
include any property beyond the lines of the area described or referred toin Schedule A, nor any right, litle, interest, estate or easement in abutting streets, roads,
avenues, alleys, lanes, ways or waterways, but nothing hereir: shall modify or hmul the extent lo which a right of access 10 and from the land is insured by this policy.

(g) "mortgage": mortgage, deed of trust, trust deed, or other security instrument,

(h) "public records”: records established under state statutes at Date of Policy for the purpose of imparting consiructive notice of matters relafing Lo real property
to purchasers for value and without knowledge.

(i) "unmarketability of the title". an alleged or apparent matter affecting the title to the land, not excluded or excepied from coverage, which would entitle 2
purchaser of the estate or interest described in Schedule A or the insured mortgage to be released from the obligation to purchase by virtue of a contractual condition
requiring the delivery of marketable sitle.

2. CONTINUATION OF INSURANCE.

(a) After Acquisition of Title by Insured Lender. [f this policy insures the owner of the indebtedness secured by in insured mortgage, the coverage of this policy
shall continue in force as of Date of Policy in favor of (i) such insured lender who acquires all or any part of the estate or interest in the land by foreclosure, trustee’s
sale, conveyance in fieu of foreclosure, or other legal manner which discharges the lien of the insured mortgage; (ii) a ransferce of the estate or interest so acquired
from an insured corporation, provided the transferee is the parent or wholly-owned subsidiary of the insured corporation, and their corporate successors by operation of
law and not by purchase, subject to any rights or defenses the Company may have against any predecessor insureds; and (iii) any governmental agency or governmental
instrumentality which acquires all or any part of the estate or interest pursuant 10 a contract of insurance or guaranty insuring of guaranteeing the indebtedness secured
by the insured mortgage.

(b} After Conveyance of Title by an Insured. The coverage of this policy shall continue in force as of Date of Policy in favor of an insured only so fong as the
insured retaing an estate or interest in the land, or holds an indebtedness secured by a purchase money morigage given by a purchaser from the insured, or only so long
as the insured shall have liability by reason of covenants of warranty made by the insured in any transfer or conveyance of the estate or interest. This policy shall not
continue in force in favor of any purchaser from an insured of either (i) an estate or interest in the land, or (ii) an indebtedness secured by a purchase money morigage
given Lo an insured,

(c) Amount of Insurance: The amount of insurance after the acquisition or afier the conveyance by an insured lender shall in neither event exceed the least of:

(i) The Amount of lasurance stated in Schedule A; (ii} The amount of the principal of the indebtedness secured by the insured mortgage as of Date of Policy,
interest thereon, expenses of foreclosure, amounts advanced pursuant to the insured mortgage to assure compliance with laws or to protect the lien of the insured
mortgage prior to the time of acquisition of the estate or interest in the land and secured thereby and reasenable amounts expended to prevent deterioration of improve-
ments, but reduced by the amount of all payments made; or (iii) The amount paid by any governmental agency or governmental instrumentality, if the agency or
instrumentaiity is the insured claimant, in the acquisition of the estate or interest in satisfaction of its insurance contract or guaranty.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT.

An insured shall notify the Company promptiy in writing (i) in case of any litigation as set forth in 4 (a) below, (i) in case knowledge shall come to ap
insured hereunder of any claim of title or interest which is adverse to the title to the estate or interest or the lien of the insured mortgage. as insured, and which might
cause loss or damage far which the Company may be liable by virtue of this policy, or (iii) if title to the estate or interest or the hien of the :nsured mortgage, as insured.
is rejected as unmarketable. If prompt notice shall not be given to the Company, then as to shat insured all habiluy of the Compuny shall terminate with regard to the
matter or matters for which prompt notice is required; provided, however, that failure to notify the Company shall in nu case prejudice the rights of any insured under
this policy unless the Company shall be prejudiced by the failure and then only to the extent of the prejudice.

4, DEFENSE AND PROSECUTION OF ACTIONS; DUTY OF INSURED CLAIMANT TQ COOPERATE,

{a) Upon written request by an insured and subject to the options contained in Section 6 of these Conditions and Stipulations, the Company, at ils own cost
and without unreasonable delay, shall provide for the defense of such insured in litigation in which any third party asserts a claim adverse to the title or interest as
insured, but only as to those stated causes of action alteging o defect, lien or encumbrance or other matter insured against by this policy. The Company shall have the
right to select counsel of its choice (subject o the right of such insured to object for reasonable cause) to represent the insured as to those staled causes of action and



CONDITIONS AND STIPULATIONS Continued
(continued from reverse side of Policy Face)
ghall not be liable for and will not pay the fees of any other counsel. The Company will not pay any fees, costs or expenses incurted by an msured in the defense
of those causes of action which allege marters not insured against by this pelicy. ) ) ‘ o

(by The Company shall have the right, at its own cost, 10 institute andlprusecurc'any action orf procccd‘mg or 10 do any other act which in its opinion may be
necessary or desirable to establish the title 10 the estase or interest or the llen‘of the insured mortgage, as insured, or to prevent o reduce loss or damage te an
insured. The Company may take any appropriate action under the terms of this policy. whe(th or not it shalj be liable hergqnder. and shall not thereby concede
liability or waive any provision of this policy. If the Company shall exercise its rights under tbns parngraph. it shall do so qn_ngcnrly. ]

(c) Whenever the Company shall have brought an action or interposed a defense as required ot permn_ted b_y the provisions of this policy. t‘hc Company may
pursue any litigation to final determination by a court of competent jurisdiction and expressly reserves the right, in its sole discretion, to appeal from any adverse
judgment or order. ) . ‘ 7 .

(d) In all cases where this policy permits or requires the Company (o prosecute or prov_ldc for the defense of any action or proceedmg. an insured sh;ll
secure to the Company the right to so prosecute ot provide defense in the action or proceeding, and all appeals therein, and permit the Company 10 use, at its
option, the name of such insured for this purpose. Whenever requested by the Company, an insured, at the Compa.zgy‘s expense, _shal! give the Company all
reasonable aid (i) in any action or proceeding, securing evidence, obtaining witnesses, prosecuting or defend.mg the action or proceeding, or effecting settlement,
and (ii) in any other lawful act which in the opinion ef the Company may be necessary or dcsura_ble 10 esiab_hsh the ttle w0 the estate or mle‘rcst or the Lien of the
insured mortgage. as insured. 1f the Company is prejudiced by the failure of an insured to furnish the required cooperation. the Company’s obligations to such
insured under the pelicy shall terminale, including any liability or obligation to defend. prosecute, or continue any litigation, with regard to the mafiet or matlers
requiring such cooperation.

s, PROOF OF LOSS OR DAMAGE.

[n addition to and after the notices required under Section 3 of these Conditions and Stipulations have been provided the Company, a proof of loss or
damage signed and sworn o by each insured claimant shall be furnished 10 the Campany within 90 days afier the insured claimant shali ascertan the facts giving
rise to the loss or damage. The proof of loss or damage shalt describe the defect in, or lien of encumbrance on the title, or other matler insured against by this
policy which constitutes the basis of loss or damage and shall state, to the extent possible, the basis of calculating the amoumlof the loss or damage. [fthe
Company is prejudiced by the failure of an insured claimant to provide the required proof of loss or damage, the Company’s obligations to such insured_ under the
policy shall terminate, including any liability or obligation to defend, prosecute. or continue any litigation, with regard to the matier or masters requiring such
proof of loss or damage.

In addition, an insured claimant may reasonably be required to submit an examination under oath by any authorized represcntative of the Company end
shall produce for examination, inspection and copying, at such reasonable times and places as may be designated by any authorized represeniative of the
Company, all records, books, ledgers, checks, correspondence and memoranda, whether bearing 2 date before or afier Date of Palicy, which rcasonably pertain
to the loss or damage. Further, if requested by any suthorized representative of the Company, the insured claimant shall grant its parmission, in writing, for any
authorized representative of the Company to examine, inspect and copy all records, books, ledgers, checks. correspondence and memoranda in the custody or
control of a third party, which reasonably pertain (o the loss or damage. All information designated as confidential by an insured claimant provided to the
Company pursuant to this Section shall not be disclosed 10 others unless, in the reasonable judgment of the Company, it is necessary in the administration of the
claim. Failure of an insured claimaatto submit for examination under oath, produce other reasonably requested informatien or grant permission to secure
reasonably necessary information from third parties as required in this paragraph, unless prohibited by law or gavernmental regulation, shall ierminate any
liability of the Company under this policy as to that insured for that ¢laim.

6. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY.

In case of a claim under this policy, the Company shall have the following additional options:

{a) To Pay or Tender Payment of the Amownt of Insurance or to Purchase the Indebteduess.

(i) 1o pay or tender payment of the amount of insurance under this policy together with any costs, attorneys” fees and expenses incurred by the insured
claimant, which were authorized by the Company, up to the time of payment or tender of payment and which the Company is obligated to pay; or

{ii) in case loss or damage is claimed under this policy by the owner of the indebtedness secured by the insured mortgage, to purchase the indebledness
secured by the insured mortgage for the amount owing thercon together with any costs, atiormeys' fees and expenses incurred by the insured claimant which
were authorized by the Company up to the time of purchase and which the Company is obligated Lo pay.

If the Company offers to purchase the indebiedness as heren provided, the owner of the indebtedness shall transfer, assign, and convey the
indebtedness and the insured mortgage, together with any coliateral security, to the Company upon payment therefor.

Upon the exercise by the Company of the options provided for in paragraphs a(i), all liability and obligations to the insured under this policy, other
than to make the payment required in that paragraph, shall terminate, including any ligbility or obligation to defend, prosccute, or continue any litigation,
and the policy shall be surrendered to the Company for cancellation.

Upon the exercise by the Company of the option provided for in paragraph a (ii) the Company's obligation to an insured Lender under this policy for the
claimed loss or damage, other than the payment required to be made, shall terminate, including any liability or obligation to defend, prosecute or continue any
litigation.

(b) To Pay ar Omerwise Settle With Parties Other thano the Insured or With the Insured Claimant.

{i) to pay or otherwise settle with other parties for or in the name of an insured claimant any claim insured against under this policy, wgether with any
costs, atlorneys’ fees and expenses incurred by the insured claimant which were authorized by the Company up to the time of payment and which the Company
is obligated 1o pay; or

(i) 10 pay or otherwise settie with the insured claimant the loss or damage provided for under this policy, together with any costs, attarneys’ fees and
expenses incurred by the insured claimant which were authorized by the Company up to the time of payment and which the Company is obligated to pay.

Upon the exercise by the Company of either of the option provided for in paragraph b(i) or b(ii), the Company’s obligations to the insured under this
policy for the claimed loss or damage, other than the payments required to be made, shall terminate, including any liability or obligation to defend, prosecute
or continue any litigation,

7. DETERMINATION AND EXTENT OF LIABILITY.

This policy is 2 contract of indemnity against actual monetary loss or damage susiained or incurred by the insured claimant who has suflered loss or
damage by reason of matters insured against by this policy and anly to the extent herein described.

(a} The liability of the Company under this policy to an insured lender shail not exceed the least of:

(i) the Amount of Insurance stated in Schedule A, or, if applicable, the amount of insurance as defined in Section 2(c) of these Conditions and
Stipulations;

(ii) the amount of the unpaid principal indebtedness secured by the insured mortgage as limited or provided under Section § of these Conditions
and Stipulations or as reduced under Section 9 of these Conditions and Stipulations, at the time the loss ar damage insured against by this policy occurs, together
with interest thereon; or

(ii1) the difference between the value of the insured estate or interest as insured and the value of the insured estate or interest subject to the defect, lien
or encumbrance insured against by this policy. .

(b) In the event the insured lender has acquired the estate or interest in the manner described in Section 2(a) of these Conditions and Stipulations or has
convey the title, then the liability of the Company shall continue as set forth in Section 7(a) of these Conditions and Stipulations.
(¢) The liability of the Company under this policy to an insured owner of the estate or nterest in the land described in Schedule A shall not exceed the least of:

{i) the Amount of Insurance stated in Schedule A; or, (it) the difference between the value of the insured estate or interest as insured and the value of the
insured estate or interest subject to the defect, lien or encumbrance insured against by this policy,

{d) The Company will pay only those costs, attorneys’ fees and expenses incurred in accordance with Section 4 of these Conditions and Stipulations.

8. LIMITATION OF LIABILITY.

{a) l.f the Company es_lqblishes the title, or removes the alleged defect, lien or encumbrance, or cures the lack of a right of access to or from the land, or cures
ic ciglm qf_' un_markclablluty of title, or otherwise establishes the lien of the insured mortgage, all as insured, in a reasonably diligent manner by any method,
including litigation and the completion of any appeals therefrom, it shall have fully performed its obligations with respect to that matter and shall not be lisbie for
any loss or damage caused thereby.

{continved and concluded on reverse side) (CLTA Owner Policy)



Copditions and Stipulations coutinued and concluded o
(b) In the event of any Hitigation, inciuding litigation by the Company or with the Company’s consent, the Coempany shall have no liabahty for loss or damage
until there has been a final determination by 2 court of competent jurisdiction, and disposition of all appeals therefrum. adverse 1 the Title, or , if apphicable, to the Lien of

the insured mortgage, as insured. ) ‘ 7 ) ] 7
{c) The Company shall not be hable for loss or damage to any insured for liability voluntanly assumed by the insured in serthing any claim or suit without the prior

written consent of the Company. . ) .

(d) The Company shall not be liable to an insured lender for: (i) any indebtedness created su._ibseqm_:nt o Date of Poh:_y except for advances made 5o protect the lien of
the insured mongage and secured thereby and reasonable amounts expended to prevent deterioration of improvements; of (iiy construction loan advances madg subsequent
to Date of Policy, except construction loan advances made subsequent to Date of Policy for the purpose of financing m whole or in part the construchon of an improvement
1o the land which at Date of Policy were secured by the insured mortgage and which the insured was and continued to be obligated to advance at and after Date of Policy.
9. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY.

{a) All payments under this policy, except payments made far costs, atiorneys” fees and expenses, shall reduce the amount of?n_surance pro wnto. However, as to an in-
sured Jender, any payments made prier 1o the acquisition of litle to the estate or interest as provided in Section 2(a) of these Conditions and Supulations shall not reduce pro
tanto the amount of insurance afforded under this policy as w0 any such insured, except to the extent that the payments reduce the amount of the indebledness secured by the
insured mortgage. o ) )

(b) Payment in part by any person of the principal of the indebtedness, or any other obligation secured by the msu{ed mortgage, or any voluntary pamal satisfaction
or release of the insured mortgage, to the exient of the payment, satisfaction or release. shall reduce the amount of insurance pro unto. The amount qf insurance may
thereafter be increased by accruing interest and advances made to protect the lien of the insured morigage and secured thercby, with interest thereon, provided it no event
shall the amount of insurance be greater than the Amount of Insurance stated in Schedule A L )

(c) Payment in full by any person or the voluntary satisfaction or release of the insured mongage shall terminats all liability of the Company 1o an insured lender
except as provided in Section 2(a) of these Conditions and Stipulations.

16. LIABILITY NONCUMULATIVE. ) )

It is expressly undersipod that the amount of insurance under this policy shall be reduced by any amount the Company may pay under any policy insuring a mortgage 10
which exception is taken in Schedule B or to which the insured has agreed, assumed, or 1aken subject, o which is hercafter exccuted by an insured and which is & charge
or lien on the estate or interest described or referred to in Schedule A, and the amount so paid shall be deemed & payment under this policy to the insured owner.

The provisions of this Section shall not apply to an insured lender, unless such insured acquires title to said estate or interest in salisfaction of the indebtedness secured
by an insured mortgage.

11. PAYMENT OF LOSS, ] ) }

(a} No payment shall be made without producing this policy for endorsement of the payment unless the policy has been lost or destroyed, in which case proof of loss
or destruction shall be furnished to the satisfaction of the Compary.

(b) When liability and the extent of loss or damage has been definitely fixed in accordance with these Conditions and Stipulations, the loss or damage shall be payable
within 30 days thereafter.

12. SUBROGATION UPON PAYMENT OR SETTLEMENT.

(a) The Company's Right of Subrogation.

Whenever the Company shall have settied and paid a claim under this policy, all right of subrogation shall vest in the Company unaffected by any sct of the
insured claimant-

The Company shall be subrogated to and be entitled to all rights and remedies which the insured claimant would have had against any person ¢r property in respect
io the claim had this policy oot been issued. IF requested by the Company, the insured claimant shall ransfer to the Company all rights and remedies against any person
or property necessary in order o perfect this right of subrogation. The insured claimant shall permit the Company 10 sue, compromise of settle in the name of the insured
claimant and to use the name of the insured claimant in any wansaction or litigation involving these rights or remedies.

[fa paymenton account of actaim docs not fully cover the loss of the insured claimant, the Company shall be subrogated (i} as to an insured owner, to all rights
and remedies in the proportion which the Company’s payment bears (o Ihe whole amount of the loss; and (ii) as to an insured lender, o all rights and remedies of the
insured claimant after the insured claimant shall have recavered its principal, interest, and costs of collection.

If loss shoulkd result from any act of the insured claimant, as skated above, that act shall not void this policy, but the Company, in that event, shall be required to pay
only that part of any losses insured against by this policy which shall exceed the amount, if any. lost 1o the Company by reason of the impairment by the tnsured claimant of
the Company's right of subrogation.

(b) The [nsured's Rights and Limitations.

Notwithstanding the foregoing, the owner of the indebtedness secured by an insured mortgage, provided the prierity af the lien of the insured mongage of its
enforceability is not affected, may release o1 substitute the personal liability of any debior or guarantor, of extend or otherwise modify the terms of payment, or relesse
a portion of the estate or interest from the lien of the insured mortgage, or release any collateral secunty for the indebtedness.

When the permitted acts of the insured claimant occur and the ingured has knowledge of any claim of title or interest adverse to the title to the estate or interest or
the priority or enforccability of the lien of an insured mortgage, as insured, the Company shall be required to pay only that part of any losses insured against by this
policy which shall exceed the amount, if any, lostto the Company by reason of the impairment by the insured claimant of the Company's right of subrogation.

(c) The Company’s Rights Against Non-insured Obligors.

The Company's right of subrogation against non-insured obligors shall exist and shatl include, without limitation, the rights of the insured to indemnities, guaranties,
other policies of insurance or bands, notwithsianding any terms or conditions contained in those instruments which provide for subrogation rights by reason of this policy.

The Company’s right of subrogation shall not be avoided by acquisition of an insured mortgage by an abligor {except an obligor described in Section 1(a)(ii) of these
Conditions and Stipulations) who acquires the insured mortgage as a result ofan indemnity, guarantee, other policy of insurance, or bond and the obligor will not be an
insured under this policy. notwithstanding Section 1{a)}{(i) of these Conditions and Stipulations.

13. ARBITRATION

Uniess prohibited by applicable law, either the Company or the insured may demand arbitration pursuant to the Title Insurance Arsbitration Rules of the American
Arbitration Association. Arbitrable matters may include, but are not limited to, any controversy of ¢laim between the Company and the insured arising out of or relating
10 this policy, any service of the Company in connection with its issuance or the breach of a policy provision or other obligation. All arbirable matters when the Amount
of Insurance is $1,000,000 or less shall be arbitrated at the option of either the Company or the insured. All arbitrable matters when the Amount of Insurance is in
excess of $1,000,000 shall be arbitrated only when agreed 10 by both the Company and the insured. Arbitration pursuant to this policy and under the Rules in effect on
the date the demand for arbitration is made or. at the option of the insured, the Rules in effect a1 Date of Poliicy shall be binding upon the parties, The award may include
artorneys’ fees only if the laws of the state in which the land is located permit a court o award attorneys’ fecs 1o a prevailing party. Judgment upon the award rendered by
the Arbitrator(s) may be entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply 1o an arbitration under the Title Insurance Arbitrasion Rules.

A copy of the Rules may be obtained from the Cempany upon request
14. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT.

(a) This policy together with all endorsements, if any, attached hereto by the Company is the entire policy and contract beeween the insured and the Company. In
interpreting any provision of this policy, this policy shall be construed as a whole.

{b) Any claim of loss or damage, whether or not based on negligence, and which arises out of Lhe status of the lien of the insured morigage or of the title to the estate
or interest covered hereby or by any action asserting such claim, shalk be restricied to this policy.

(c) Na amendment of or endorsement o this policy can be made cxcept by a writing endorsed hereen or attached hereto signed by either the President, a Vice President,
the Secretary, an Assistant Secretary. or validating officer or authorized signatory of the Company.

15. SEYERABILITY.

In the event any provision af this policy is held invalid or unenforceable under applicable law, the policy shali be deemed not to include that provision and all other
provisions shall remain in full force and effect.
16. NOTICES, WHERE SENT.

All notices required 10 be given the Company and any statement in writing required to be furnished the Company shall include the number of this policy and shail be
addressed 1o the Company at P.O, Box 2029, Houston, Texas 77252-2029, and identify this policy by its printed policy serial number which appears on the bottom of the
front of the first page of this policy.



SAMPLE FORM

CALIFORNIA LAND TITLE ASSOCIATION
STANDARD COVERAGE POLICY 1950

SCHEDULE A

GF OR
ORDER NO.: 040104934 (Al) CHARGE: §, TBD,

EFFECTIVE DATE: AT THE DATE OF RECORDING {REVISION NC. 3)
POLICY NO.: PROFORMA

AMOUNT: §

1. NAME OF INSURED:

STATE OF CALIFORNIA ACTING BY AND THROUGH ITS DEPARTMENT OF
FISH AND GAME, WILDLIFE CONSERVATION BOARD

2. THE ESTATE OR INTEREST IN THE LAND DESCRIBED HEREIN AND WHICH
1S COVERED BY THIS POLICY IS:

FEE

3. THE ESTATE OR INTEREST REFERRED TO HEREIN IS AT DATE OF POLICY
VESTED IN:

STATE OF CALIFORNIA ACTING BY AND THROUGH ITS DEPARTMENT OF
FISH AND GAME, WILDLIFE CONSERVATION BOARD

NOTE:

THIS IS A PRO-FORMA POLICY, FURNISHED TO OR ON BEHALF OF THE
PARTY TO BE INSURED. IT DOES NOT REFLECT THE PRESENT STATUS OF
TITLE AND IS NOT A COMMITMENT TO INSURE THE ESTATE OR INTEREST
AS SHOWN HEREIN, NOR DOES IT EVIDENCE THE WILLINGNESS OF THE
COMEANY TCQ PROVIDE ANY AFFIRMATIVE COVERAGE SHOWN HEREIN. ANY
SUCE COMMITMENT MUST BE AN EXPRESS, WRITTEN UNDERTAKING ON
APPROPRIATE FORMS OF THE COMPANY.
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1590 040104934 (Al)

SCHEDULE A
PART I

DESCRIPTION: THE LAND REFERRED TO HEREIN IS8 SITUATED IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AND IS DESCRIBED AS

FOLLOWS:

AREA "A"
PARCEL 1: (SUMMA PARCEL 26) (QUAD II) (4211-16-5)

THAT PORTION OF THE RANCHO LA BALLONA, IN THE COUNTY OF LOS
ANGELES, BOUNDED BY THE FOLLOWING DESCRIBED LINES:

BEGINNING AT THE MOST EASTERLY CORNER OF LOT TWO (2) OF TRACT
NO. 25165, AS SHOWN ON MAP RECORDED IN BOOK 674, PAGES 30, ET
SEQ. OF MAPS RECORDS OF SAID COUNTY; THENCE ALONG THE BOUNDARY
OF SAID TRACT NO. 25165, SOUTH 62 DEGREES 01’ 26" WEST, 1921.44
FEET, SOUTH 62 DEGREES 02' 50" WEST, 1117.91 FEET, SOUTH 31
DEGREES 01’ 18" WEST, 291.35 FEET, SOUTH 1309.16 FEET AND SOUTH
34 DEGREES 08’ 33" EAST, 490.00 FEET TO THE NORTHWESTERLY LINE
OF THE 380 FOOT WIDE BALLONA CREEK FLOOD CONTROL CHANNEL, AS
DESCRIBED IN DECREE OF CONDEMNATION RECORDED IN BOOK 16382, PAGE
191, OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG SAID
NORTHWESTERLY LINE, NORTH 55 DEGREES 51’ 27" EAST, 3951.72 FEET
TO A POINT IN THE WESTERLY LINE OF CULVER BOULEVARD AS DESCRIBED
IN DEED TO THE COUNTY OF LOS ANGELES, RECORDED IN BOOK 16371,
PAGE 72 OFFICIAL RECORDS OF SAID COUNTY, A RADIAL LINE OF THE
CURVE IN SAID WESTERLY LINE BEARS NORTH 81 DEGREES 06’ 41" WEST,
TO SAID LAST MENTIONED POINT; THENCE NORTHERLY ALONG SAID
WESTERLY LINE ON A CURVE, CONCAVE TO THE EAST, HAVING A RADIUS
OF 900 FEET, A DISTANCE OF 394.80 FEET TO THE END OF SAID CURVE;
THENCE TANGENT TO SAID CURVE AND ALONG THE NORTHWESTERLY LINE

OF SAID CULVER BOULEVARD, NORTH 34 DEGREES 01’ 21" EAST, 40.18
FEET TO THE SOUTHWESTERLY LINE OF THE 60 FOQOT STRIP OF LAND
DESCRIBED IN DEED TO THE STATE OF CALIFORNIA, RECORDED SEPTEMBER
17, 19832, AS INSTRUMENT NO. 597, IN BOOK 11722 PAGE 329,
OFFICIAL RECORDS OF SAID COUNTY; THENCE ALONG SAID SOUTHWESTERLY
LINE, NORTH 55 DEGREES 58’ 39" WEST, €0.00 FEET TC THE
NORTHWESTERLY LINE OF SAID 60 FOOT STRIP; THENCE ALONG SAID
NORTHWESTERLY LINE, NORTH 34 DEGREES 01’ 21" RBAST, 27.75 FEET TO
A POINT IN THE SOUTHWESTERLY LINE OF LINCOLN BOULEVARD, 100

FEET WIDE, A RADIAL LINE OF THE CURVE IN SAID SOQUTHWESTERLY LINE
BEARS NORTH 49 DEGREES (02’ 43" EAST, TO SAID POINT; THENCE
NORTHEWESTERLY ALONG SAID SOUTHWESTERLY LINE ON A CURVE, CONCAVE
TO THE SOUTHWEST, HAVING A RADIUS OF 1950 FEET, A DISTANCE OF
348,54 FEET TO THE END OF SAID CURVE; THENCE TANGENT TO SAID
CURVE AND ALONG THE SOUTHWESTERLY LINE OF SAID LINCOLN
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 040104934 (Al)

BOULEVARD, NORTH 51 DEGREES 11°' 44" WEST, 759.57 FEET TO THE
POINT OF BEGIKNING.

EXCEPT THEREFROM THAT PORTION OF SAID LAND WITHIN A STRIP OF
LAND, TEN (10) FEET WIDE, THE NORTHEASTERLY LINE OF WHICH IS

DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE SOUTHEASTERLY BOUNDARY OF
LOT TWO (2), TRACT NO. 25165, AS SHOWN ON MAP RECORDED IN BOOK
674, PAGE 30 TO 34, INCLUSIVE, OF MAPS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, WITH THE SQUTHWESTERLY BOUNDARY
OF THAT CERTAIN 100 FOOT STRIP OF LAND DESCRIBED IN DEED TO
STATE OF CALIFORNIA, FOR LINCOLN BOULEVARD, RECORDED OCTOBER 26,
1931, AS INSTRUMENT NO. 516, IN BOCK 11130, PAGE 339, OFFICIAL
RECORDS, IN THE OFFICE OF SAID RECORDER; THENCE SOUTH 51 DEGREES
157 30" EAST, ALONG SAID LINCOLN BOULEVARD 550.00 FEET.

THE SOUTHEASTERLY LINE OF SAID TEN (10} FOOT STRIP OF LAND SHALL
BE PROLONGED AT THE BEGINNING THEREOF SO AsS TO TERMINATE IN
SAID SOUTHEASTERLY LINE.

ALSO EXCEPT THEREFROM ALL MIKERALS, OIL, GAS AND OTHER
HYDROCARBON SUBSTANCES IN, UNDER OR RECOVERABLE FROM THAT
DORTION OF SAID LAND LYING SOUTHWESTERLY OF A LINE DESCRIBED AS
FOLLOWS :

BEGINNING AT THE MOST SOUTHERLY CORNER OF THE LAND DESCRIBED IN
DEED TO JOSEPH PIERSON, RECCRDED JULY 26, 1940 IN BOOK 17715,
PAGE 91, OFFICIAL RECORDS, AS INSTRUMENT NO. 11; THENCE SOUTH 27
DEGREES 53‘ 30" EAST, 1000 FEET TO THE MOST EASTERLY CORNER OF
SATD LAND OF PIERSON; THENCE ALONG THE SOUTHEASTERLY LINE OF
SAID LAND, SOUTH 62 DEGREES 06’ 30" WEST, 676.43 FEET TO A POINT
DISTANT NORTH 62 DEGREES 06’ 30" WEST, 323.57 FEET FROM THE

MOST NORTHERLY CORNER OF THE LAND DESCRIBED IN SAID DEED TO
PIERSON; THENCE SOUTHEASTERLY PARALLEL WITH THE NORTHEASTERLY
LINE OF DEL REY BEACH, AS SHOWN ON MAP RECORDED IN BOOK &, PAGE
186 OF MAPS, RECORDS OF SAID COUNTY, TO THE SOUTHEASTERLY LINE
OF THE LAND HEREINABOVE DESCRIBED.

INSTRUMENTS EXECUTED BY ARNOLD D. HASKELL, EUGENE P. CLARK, J.
H. RISENHEBERGER, PAUL NOURSE AND UNION OIL COMPANY OF
CALIFORNIA, WHEREBY THEY WAIVE ANY RIGHTS THAT THEY MAY HAVE TO
ERECT OR CONSTRUCT UPCON SURFACE OF:

THAT PART OF THE RANCHO LA BALLONA, IN THE COUNTY OF LOS
ANGELES, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHWEST LINE OF THE 42.24 ACRE

-3-



SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 040104934 (Al)

TRACT OF LAND ALLOTTED TO GREGORIA TALAMANTES BY THE FINAL
DECREE OF PARTITION OF SAID RANCHCO LA BALLONA HAD IN CASE NO.
965 OF THE DISTRICT COURT OF THE FIRST JUDICIAL DISTRICT OF THE
STATE OF CALIFORNIA, WHICH POINT LIES SOUTH 62 DEGREES 06’ 30"
WEST, 1249.73 FEET, MEASURED ALONG SAID NORTHWEST LINE FROM A
TWO-INCH IRON PIPE SET IN CONCRETE AT THE MOST SOUTHERLY CORNER
OF LOT SEVEN (7) OF PRADERA TRACT, AS SAID TRACT 1S DELINEATED
UPON A MAP RECORDED IN BOOK 16, PAGE 38 OF MAPS, IN THE QFFICE
OF THE COUNTY RECORDER OF SAID COUNTY, SAID POINT ALSO BEING THE
WEST CORNER OF A 22.96 ACRE PARCEL OF LAND DEEDED BY DEL REY
COMPANY TO JOSEPH PIERSON, AS PER DEED RECORDED IN BOOK 17715,
PAGE 91, OFFICIAL RECORDS OF SAID COUNTY; THENCE SOUTH 62
DEGREES 06‘ 30" WEST, 1006.37 FEET ALONG SAID NORTHWEST LINE OF
42.24 ACRE TRACT TO A FOUR-INCH STAKE; THENCE SOUTH 27 DEGREES
53¢ 30" EAST, 700 FEET NORMAL TO THE LAST MENTIONED COURSE TO A
FOUR-INCH STAKE; THENCE NORTH 62 DEGREES 06’ 30" EAST, 581.37
FEET PARALLEL TO SAID NORTHWEST LINE OF THE 42.24 ACRE TRACT, TO
2 FOUR-INCH STAKE; THENCE NORTH 27 DEGREES 53‘ 30" WEST, 50

FEET NORMAL TO THE LAST MENTIONED COURSE TO A FOUR-INCH BY
FOUR-INCH STAKE; THENCE NORTH 62 DEGREES 06’ 30" EAST, 150 FEET
PARALLEL TO SAID NORTHWEST LINE OF THE 42.24 ACRE TRACT, TO A
FOUR-INCH BY FOUR-INCH STAKE; THENCE SOUTH 27 DEGREES 53" 30"
EAST, 50 FEET NORMAL TO THE LAST MENTIONED COURSE TO A FOUR-INCH
BY FOUR-INCH STAKE; THENCE NORTH 62 DEGREES 06’ 30" EAST, 275
FEET PARALLEL TO SAID NORTHWEST LINE OF THE 42.24 ACRE TRACT, TO
A FOUR-INCH STAKE IN THE SOUTHWEST LINE OF SAID 22.96 ACRE
PARCEL OF LAND DEEDED TO JOSEPH PIERSON; THENCE NORTH 27 DEGREES
357 30" WEST, 700 FEET NORMAL TO SAID NORTHWESTERLY LINE OF THE
42 .24 ACRE TRACT TO THE POINT OF BEGINNING MARKED BY A

FOUR-INCH BY FOUR-INCH STAKE, ANY OIL WELL RIG OR OTHER
STRUCTURE OF ANY NATURE OR KIND, BUT DO NOT WAIVE, BUT EXPRESSLY
RESERVE RIGHT TC REMOVE FROM, OR FROM UNDER SAID REAL PROPERTY
ANY MINERAL, OIL, GAS OR OTHER HYDROCARBON SUBSTANCES CONTAINED
IN, OR WHICH IS OR MAY BE UNDER SAME, BY MEANS OF ANY WELL OR
OTHER STRUCTURE ERECTED UPON REAL PROPERTY OTHER THAN THE
PROPERTY DESCRIBED IN PARCEL 2 AND TO PROJECT ANY WELLS, THE
DRILLING OF WHICH IS COMMENCED OUTSIDE OF THE BOUNDARIES OF SAID
PARCEL 1, UNDER SAID REAL PROPERTY FOR PURPOSE OF REMOVING SAID
OIL, GAS OR OTHER HYDROCARBON SUBSTANCES, RECORDED IN BOOK
19794, PAGE 69; IN BOOK 19797, PAGE 54; IN BOOK 19802, PAGE 55
AND IN BOOK 19761, PAGE 213, OFFICIAL RECORDS.

PARCEL 2: (QUAD II) (4211-15-7)

THAT PORTION OF THE RANCHO LA BALLONA, IN THE COUNTY OF LOS
ANGELES, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTHWESTERLY LINE OF THE
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 040104934 (Al)

380 FEET STRIP OF LAND DESCRIBED IN THE DECREE OF CONDEMNATICN
TO LOS ANGELES COUNTY FLOCD CONTROL DISTRICT, RECORDED IN BOCK
16382 PAGE 191, OFFICIAL RECORDS, WITH THE SCUTHWESTERLY LINE OF
ROOSEVELT HIGHWAY, NOW LINCOLN BOULEVARD; THENCE NORTHWESTERLY
ALONG SAID SOUTHWESTERLY LINE ON A CURVE TO THE LEFT 137.23
FEET, TO THE SOUTHEASTERLY LINE OF CULVER BOULEVARD, AS
DESCRIBED IN DEED TO THE COUNTY OF 1.OS ANGELES, RECORDED IN BOOK
16371 PAGE 72, OFFICIAL RECORDS; THENCE SOUTHWESTERLY ALONG

SAID SOUTHEASTERLY LINE 261.05 FEET, TO THE NORTHWESTERLY LINE
SAID 380 FOOT STRIP; THENCE ALONG SAID NORTHWESTERLY LINE, NORTH
55 DEGREES 51’ 27" EAST, 220.17 FEET TO THE POINT OF BEGINNING.

EXCEPT THEREFROM ALL MINERALS, OIL, GAS AND OTHER HYDROCARBON
SUBSTANCES IN, UNDER OR RECOVERABLE FROM THAT PORTION OF SAID
LAND LYING SOUTHWESTERLY OF A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT THE MOST NORTHERLY CORNER OF THE LAND DESCRIBED IN
DEED TO JOSEPH PIERSON, RECORDED JULY 26, 1940, AS INSTRUMENT
NO. 11, IN BOOK 17715 PAGE 91, OFFICIAL RECORDS OF SAID COUNTY;
THENCE SOUTH 27 DEGREES 53' 30" EAST, 1000 FEET TO THE MOST
EASTERLY CORNER OF SAID LAND OF PIERSON; THENCE ALONG THE
SOUTHEASTERLY LINE OF SAID LAND, SOUTH 62 DEGREES 06’ 30" WEST,
€76.43 FEET TO A POINT DISTANT NORTH 62 DEGREES 06' 30" EAST,
323 .57 FEET FROM THE MOST SOUTHERLY CORNER OF THE LAND DESCRIBED
IN SAID DEED TO PIERSON; THENCE SOUTHEASTERLY PARALLEL WITH THE
NORTHEASTERLY LINE OF DEL REY BEACH, AS SHOWN ON MAP RECORDED
IN BOOK 5 PAGE 186 OF MAPS, RECORDS OF SAID COUNTY, TO THE
SOUTHEASTERLY LINE OF THE LAND HEREINBEFORE DESCRIBED.



SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 19g¢0 040104934 (AD)

SCHEDULE B

THIS POLICY DOES NOT INSURE AGAINST 1L.0SS OR DAMAGE (AND THE
COMPANY WILL NOT PAY COSTS, ATTORNEY'S FEES OR EXPENSES) WHICH
ARISE BY REASON OF:

PART 1

AWM. AS EXISTING LIENS.

1 TAXES OR—ASSESSMENTS WRHICH -ARENOT--SH
BY THE RECORDS OF ANY TAXING AUTHORITY THAT LEVIES TAX
ASSESSMENTS ON REAL PROPERTY OR BY THE PUBLIC REC -

SULT IN TAXES OR
EDINGS, WHETHER COR NOT
CY OR BY THE PUBLIC RECORDS.

PROCEEDINGS BY A PUBLIC AGENCY WHICH
ASSESSMENTS, OR NOTICES OF SUCH
SHOWN BY THE RECORDS OF SUC

2. ANY FACTS, Rl ~" INTERESTS OR CLAIMS WHICH ARE NOT SHOWN
ECORDS BUT WHICH COULD BE ASCERTAINED BY AN

3. EASEMENTS, LIENS OR ENCUMBRANCES, OR CLAIMS THERECF, WHICH
ARE NOT SHOWN BY THE PUBLIC RECORDS.

4. DISCREPANCIES, CONFLICTS IN BOQUNDARY LINES, SHORTAGE IN AREAR,
ENCROACHMENTS, OR ANY OTHER FACTS WHICH A CORRECT SURVEY WOULD
DISCLOSE, AND WHICH ARE NOT SHOWN BY THE PUBLIC RECORDS .

5. (A} UNPATENTED MINING CLAIMS: (B) RESERVATIONS OR EXCEPTIONS
IN PATENTS OR IN ACTS AUTHORIZING THE ISSUANCE THERECF; (<)
WATER RIGHTS, CLAIMS OR TITLE TO WATER, WHETHER OR NOT THE
MATTERS EXCEPTED UNDER (A) (B) OR (C) ARE SHOWN BY THE PUBLIC
RECORDS.



SAMPLE FORM

CLTA STANDARD COVERAGE PCOLICY 1990 040104934 (Al)

SCHEDULE B

PART II

1. INTENTIONALLY DELETED.
2. INTENTIONALLY DELETED.
THE FOLLOWING MATTERS AFFECT QUAD II

3. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS INCIDENTAL
THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO COUNTY OF LOS ANGELES

PURPOSE EXTENDING EMBANKMENT SLOPES BEYOND THE SOUTH-
EASTERLY LIMITS OF CULVER BOULEVARD FOR
CONSTRUCTING AN OVERHEAD GRADE SEPARATION
SEPARATING CULVER BOULEVARD FROM LINCOLN

BOULEVARD
RECORDED JANUARY 22, 1932 AS INSTRUMENT NO. 1217,
IN BOOK 11340 PAGE 265, OFFICIAL RECORDS
AFFECTS THAT PORTION OF PARCELS 1 AND 2 OF QUAD II

MORE PARTICULARLY DESCRIBED IN SAID DOCUMENT

4. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURPOSES,

IN FAVOR OF CITY OF LOS ANGELES

FOR SANITARY SEWER AND STORM DRAIN

RECORDED NOVEMBER 3, 1930 AS INSTRUMENT NO. 753,
IN BQOOK 10418, PAGE 126, OFFICIAL RECORDS

AFFECTS THAT PORTION OF PARCEL 1 OF QUAD II MORE

PARTICULARLY DESCRIBED IN SAID DOCUMENT

5. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURPOSES,

IN FAVOR OF SOUTHERN CALIFORNIA EDISON COMPANY, LTD.

FOR A POLE LINE

RECORDED SEPTEMBER 24, 1940 AS INSTRUMENT NO. 1509,
IN BOOK 17818, PAGE 325, OFFICIAL RECORDS

AFFECTS A PORTION OF PARCEL 1 OF QUAD II AS MORE

PARTICULARLY DESCRIBED IN SAID DOCUMENT

6. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURPOSES,

IN FAVOR OF ASSOCIATED TELEPHONE COMPANY, LTD.
FOR POLE LINES AND CONDUITS
RECORDED JUNE 27, 1841 AS INSTRUMENT NO. 1257, IN

BOOK 18482, PAGE 367, OFFICIAL RECORDS
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1880 040104934 (AL}

AFFECTS A PORTION OF PARCEL 1 OF QUAD II AS MORE
PARTICULARLY DESCRIBED IN SAID DOCUMENT

7. THE FREE AND UNOBSTRUCTED RIGHT FROM TIME TO TIME TO EXPLORE
FOR, MINE FOR, DRILL FOR, PRODUCE, TREAT, TRANSPORT, STORE AND
REMOVE MINERALS, OIL, GAS AND OTHER HYDROCARBON SUBSTANCES AND
INCIDENTAL PURPOSES, AS MORE FULLY DEFINED IN AND AS RESERVED BY
UNION OIL COMPANY OF CALIFORNIA, A CORPORATION, IN THE DEED
RECORDED MAY 29, 1945 AS INSTRUMENT NO. 6, IN BOOX 21983, PAGE
305, OFFICIAL RECORDS.

SATD RIGHTS, INSOFAR AS THEY AFFECT PORTICNS OF SAID LAND, WERE
MODIFIED BY DEEDS FROM UNION OIL COMPANY OF CALIFORNIA, RECORDED
FERRUARY &5, 1959 AS INSTRUMENT NO. 4213, IN BOOK D-356, PAGE
958, OFFICIAL RECCRDS, AND RECORDED AUGUST 21, 1858 AS
INSTRUMENT NO. 4834, IN BOOK D-579, PAGE 972, OFFICIAL RECORDS,
AND BY AGREEMENT RECORDED MARCH 15, 1361 AS INSTRUMENT NO. 38183,
IN BOOK D-1156, PAGE 518, OFFICIAL RECORDS.

SAID MATTER AFFECTS: PARCEL 1 OF QUAD II

8. THE EXCLUSIVE RIGHT, AFFECTING THAT PORTION OF SAID LAND
INCLUDED WITHIN THE LAND DESCRIBED IN DEED NEXT REFERRED TO, TO
USE THE SUBSURFACE OF SAID LAND AND ALL ZONES CONTAINED THEREIN,
REGARDLESS OF DEPTH, FOR THE INJECTION OF GAS INTD, THE STORAGE
OF GAS IN, AND/OR THE WITHDRAWAL OF GAS FROM SAID PROPERTY, AND
INCIDENTAL PURPOSES, AS MORE FULLY DESCRIBED IN AND AS RESERVED
BY SOUTHERN CALIFORNIA GAS COMPANY, IN DEED RECORDED NOVEMBER
21, 1946 AS INSTRUMENT NO. 1046, IN BOOK 23939, PAGE 338,
OFFICIAL RECORDS.

SATD RIGHTS, INSOFAR AS THEY AFFECT A PORTION OF SAID LAND, WERE
MODIFIED BY DEED FROM SOUTHERN CALIFORNIA GAS COMPANY, RECORDED
FEBRUARY 6, 1959 AS INSTRUMENT NO. 4278, IN BOOK D-358, PAGE
367, OFFICIAL RECORDS, AS MODIFIED BY AN INSTRUMENT RECORDED
AUGUST 14, 1959 IN BOOK M-339, PAGE 989, OFFICIAL RECORDS.

SAID MATTER AFFECTS: PARCEL 1 OF QUAD II

9. AN AGREEMENT AFFECTING PARCEL 1 OF QUAD II DATED AUGUST 15,
1963, WHEREBY HUGHES TOOL COMPANY, A CORPORATION, HEREBY CONVEYS
TO SOUTHERN CALIFORNIA GAS COMPANY, A CORPORATION, THE

EXCLUSIVE RIGHT TOQ USE SUBSURFACE MINERAL, OIL AND/OR GAS ZONES
FOR INJECTING, STORING AND WITHDRAWING NATURAL GAS (WHETHER
PROVIDED FROM SUCH OR OTHER PROPERTY) THEREIN AND THEREFROM AND
FOR REPRESSURING THE SAME; BUT WITH NO RIGHT TO USE THE SURFACE
OR TO CARRY ON SUCH OPERATION EXCEPT BETWEEN A DEPTH OF 500 FEET
TO 7000 FEET FROM THE SURFACE THEREOF, WHICH AGREEMENT ALSO
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1930 040104934 (Al}

RECITES THAT:

HUGHES TOOL COMPANY HEREBY COVENANTS AND AGREES TO PROHIBIT
EXPLORATION FOR MINERAL, OIL, GAS OR OTHER HYDROCARBONS BETWEEN
DEPTH OF 500 FEET TO 7000 FEET FROM THE SURFACE, RECORDED AUGUST
30, 1963 AS INSTRUMENT NO. 7055, IN BOOK M-1338, PAGE 287,
OFFICIAL RECORDS.

10. AN EASEMENT AFFECTING THE PORTICN OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURPOSES,

GRANTED TO SOUTHERN CALIFORNIA GAS COMPANY

PURPOSE WORKING, OPERATING, CLEANING QUT, DEEPENING,
REDRILLING, PLUGGING BACK AND ABANDONING DEL
REY WELLS, 11, 12, 13, 14, 15, 17 AND 1% AND
FOR THE CONSTRUCTION, INSTALLATION, OPERATION,
MAINTENANCE AND REMOVAL OF PIPELINES, TOGETHER
WITH THE RIGHT TO CONSTRUCT AND MAINTAIN A
PRIVATE ROADWAY

RECCRDED IN BOOK D 2166, PAGE 904, OF OFFICIAL RECORDS
AFFECTS A PORTION OF SAID LAND MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT ‘

ALL EASEMENTS AND RIGHTS OF WAY INCLUDING THOSE FOR PIPE LINES,
PRIVATE ROADWAY AND INGRESS AND EGRESS IN, ON, OVER, THROUGH AND
ACROSS THE SAID PARCEL, ARE LIMITED BY AND SUBJECT TO THE
PROVISIONS AND CONDITIONS OF THE QUITCLAIM BY SOUTHERN
CALIFORNIA GAS COMPANY IN THE AGREEMENT DATED AUGUST 15, 1963,
RECORDED AUGUST 30, 1963 IN BOOK M1338, PAGE 280, OF OFFICIAL
RECORDS.

11. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO SOUTHERN CALIFORNIA GAS COMPANY, A
. CALIFORNIA CORPORATION
PURPOSE UTILITIES
RECORDED SEPTEMBER 1, 1983
INSTRUMENT/FILE NO 83-1027591, OF OFFICIAL RECORDS
AFFECTS A STRIP OF LAND 15 FEET WIDE AS THEREIN
DESCRIBED

12. AN ACTION IN THE SUPERIOR COURT

COMMENCED MAY 15, 1961

ENTITLED 1L0S ANGELES FLOOD CONTROL DISTRICT
Vg. SHELL OIL COMPANY, ET AL.

CASE NO. 771085

COUNTY OF LOS ANGELES
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 19960 040104934 {(Al)

NATURE OF ACTION TO CONDEMN THE SLOPE EASEMENT FOR THE
WIDENING OF FLOOD CONTROL CHANNEL

NOTICE OF SAID ACTION
RECORDED MAY 15, 1561 AS INSTRUMENT NO. 5153,
IN BOOK M771, PAGE 334, OF OFFICIAL RECORDS

SAID MATTER AFFECTS A PORTICON OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

13. RIGHTS OF THE FOLLOWING UNDER VARIOUS OFF-RECORD LEARSES,
AGREEMENTS AND LICENSES, TO USE PORTION OF SAID LAND:

2. LEASE BETWEEN PLAYA PHASE 1 COMMERCIAL LAND COMPANY, LLC,
AS LANDLORD, AND THE COUNTY OF LOS ANGELES, AS TENANT, DATED
OCTOBER 12, 1998

14. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO U.S. TRUST COMPANY OF CALIFORNIA, N.A.,
AS TRUSTEE

PURPOSE ROADWAY IMPROVEMENTS AND FOR VEHICULAR ACCESS,
INGRESS AND EGRESS

RECORDED AUGUST 31, 1930

INSTRUMENT/FILE NO 9p-1515157, OF OFFICIAL RECORDS

AFFECTS A PORTION OF QUAD IV AND QUAD II AND
ALL OF QUAD I

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS

15. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "MEMORANDUM OF AGREEMENT"

DATED JANUARY 4, 1996

BY: MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED
PARTNERSHIP UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN
PROVIDED

RECORDED APRIL 23, 1996

INSTRUMENT/FILE NO 96-637590, OF OFFICIAL RECCRDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS

16. INTENTIONALLY OMITTED.

17. INTENTIONALLY DELETED.
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1330 040104934 {Al)

18. INTENTIONALLY DELETED.

19. INTENTIONALY DELETED.

NOTE:

THIS IS A PRO-FORMA POLICY, FURNISHED TO OR ON BEHALF OF THE
PARTY TO BE INSURED. 1IT DOES NOT REFLECT THE PRESENT STATUS OF
TITLE AND IS NOT A COMMITMENT TO INSURE THE ESTATE OR INTEREST
AS SHOWN HEREIN, NOR DOES IT EVIDENCE THE WILLINGNESS OF THE
COMPANY TO PROVIDE ANY AFFIRMATIVE COVERAGE SHOWN HEREIN. ANY
SUCH COMMITMENT MUST BE AN EXPRESS, WRITTEN UNDERTAKING ON
APPROPRIATE FORMS OF THE COMPANY.
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EXHIBIT E-2
PRO FORMA TITLE POLICY FOR AREA B RESIDENTIAL

[To be attached.]

EXHIBIT E-2 — Page 1
LA813116.38



AREA B RESIDENTIAL

PROFORMA - CL'i'A STANDARD COVERAGE POLICY - 1990

POLICY OF TITLE INSURANCE ISSUED BY

STEW '(l;

GUARANTY

ITLE
OMPANY

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED
IN SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, STEWART TITLE GUARANTY COMPANY,
a Texas corporation, herein called the Company, insures, as of Date of Policy shown in Schedule A, against loss or
damage, not exceeding the Amount of Insurance stated in Schedule A, sustained or incurred by the insured by reason of!

. Title to the estate or interest described in Schedule A being vested other than as stated therein;

. Any defect in or lien or encumbrance on the title;

. Unmarketability of the title;

. Lack of aright of access to and from the land,;

and in addition, as to an insured iender only: i

5. The invalidity or unenforceability of the lien of the insured mortgage upon the titie, i

6. The priority of any lien or encumbrance over the lien of the insured mortgage; said mortgage being shown in
Schedule B in the order of its priority; .

Schedule B, or the failure of the assignment shown in Schedule B to vest title to the insured mortgage in the named
insured assignee free and clear of all liens.

The Company will also pay the costs, attorneys’ fees and expenses incurred in defense of the title or the lien of the

|

il 7. The invalidity or unenforceability of any assignment of the insured mortgage, provided the assignment is shown in J
insured mortgage, as insured, but only to the extent provided in the Conditions and Stipulations. |
\

i

Signed under seal for the Company, but this Policy is to be valid only when it bears an authorized countersignature.

STEWART TITLE
GUARANTY COMPANY

PROFORMA PROFORMA

Chairman of the Boarxd

Pregident

Countersigned:

i PROFORMA

I
J Authorized Countersignature

1;3 STEWART TITLE OF CALIFORNIA, INC.
Agent [D: 051146

Policy Serial No. CNJP-2228-PROFORMA




EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy and the Company wiil not pay loss or damage, costs, atiorneys’ fees or expenses which
Tni:)b‘z;:alit‘: ‘:,Edmance or governmental regulation (including but not timited to bui!qing or zoning lajus. nrdinax?ccs. or regulations) restricing, rcgulahng.hprlnhnc—“
biting or relating to (i} the occupancy, use, or enjoyment of the land: (i1} the character, dimensions or ]ocatton of any improvement now or hcrgaftcr erected on the land,
(it} a separation in ownership or a change in the dimensions or area of lhg land or any parcel of which the Ia_nd is or was a part; or (iv) environmenlal prmectfon._ or
the effect of any violation of these laws, ordinances of governmental regulations, except to the extent that a notice of the cnforccmc_nt thereof or a aotice of a defect, Jien
or encumbrance resulting from a violation or alleged violation affecting the land has been rccm—df:d in the public records at Daiz of Policy. .

(b} Any governmental police power not excluded by (a) abave, excepl 1o the extent that a notice of the exercise lh‘creof or a notice of a defect, lien or encumbrance
resulting from a violation or alleged violation affecting the Jand has been recorded in the public records al Date of Palicy.
2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Pulicy, but not excluding from coverage any luking
which has occurred prior to Date of Policy which would be binding on the rights of a purchaser for value without knowledge.
3. Defects, licns, encumbrances, adverse claims or other matters: . 7

{a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agrecd to by the insured claiman?; -

(1) not known to the Company, not recorded in the public records at Date of Policy, but known to the insured claimant and not disclosed in writing to the Company
by the insured claimant prior to the date the insured claimant became an insured under this policy;

(c) resulting in no loss or damage to the insured claimant,

(d) attaching or created subsequent to Date of Pelicy; or 7

() resulting in loss or damage which would not have been sustained if the insured claimant had value paid for the insured morigage or for the estate or interest
insured by this policy. . e .
4. Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the inability or failure of any subsequent
owner of the indebtedness, 1o comply with applicable doing business laws of the stale in which the Jand is situated. ]
5. Invalidity or unenforceability of the lien of the insured mortgage, ot claim thereof, which arises out of the transaction evidenced by the insured morigage and is
based upon usury or any consumer eredit protection or truth in lending law. i 7 -
6. Any claim, which arises out of the transaction vesting in the insured the esiate or interest insured by this policy or the transaction creating the interest of the insured
lender, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws. :

CONDITIONS AND STIPULATIONS
1. DEFINITION OF TERMS.

The following terms when used in this policy mean:

(a) “insured”: the insured named in Schedule A, and, subject to any rights or defenses the Company would have had against the named insured, those who succeed to
the interest of the named insured by operation of law as distinguished from purchase including, but not limited to, heirs, distributees, devisces, survivors, personal
representatives, next of kin, or corporate or fiduciary successors. The term "insured” also includes

(i) the owner of the indebtedness secured by the insured mortgage and each successor in ownership of the indebtedness excepl a successor who is an obligor
under the provisions of Section 12 (¢) of these Conditions and Supulations (reserving, however, all rights and defenses as to any successor that the Company would
have had against any predecessor insured, unless the successor acquired the indebtedness as a purchaser for value without knowledge of the asserted defect, lien,
encumbrance, adverse claim or other matter inswred against by this policy as affecting titie to the estate or interest in the land); (ii) any governmental agency or govern-
mental instrumentality which is an insurer or guaranior under an insurance contract or guaranty insuring or guaraniceing the indebtedness secured by the insured
mortgage, or any part thereof, whether named as an insured herein or not; (iii) the parties designated in Seclions 2(a) of these Conditions and Stuipulations.

{b) “insured claimant™: an insured claiming loss or damage.

{c) "insured lender”: the owner of an insured mortgage.

{d} "insured mortgage™: o mortgage shown in Schedule B, the owner of which is named as an insured in Schedule A.

(e) "knowledge™ or "known": achsal knowledge, not constructive knowledge or notice which may be imputed 1o an insured by reason of the public records as
defined in this policy or any other records which impart constructive notice of matters affecting the land.

(f) "tand": the land described or referred to in Schedule A, and improvements affixed thereto which by law constitute real property. The term "land” does not
include any property beyond the lines of the area described or referred to in Schedule A, nor any right, uitle, interest, estate or easement in abutting streets, roads,
avenues, alleys, lanes, ways or walerways, but nothing herein shall modify or limit the extent to which a right of access to and from the land is insured by this policy.

(g) "mortgage”: morigage, deed of trust, trust deed, or other security instrument.

(h) "public records™: records established under state statuies at Date of Policy for the purpose of imparting constructive notice of matters relating to real property
10 purchasers for value and without knowledge.

(i) "unmarketability of the titte™: an alleged or apparent matter affecting the title to the land, not excluded or excepted from coverage, which would entitle a
purchaser of the estate or interest described in Schedule A or the insured mortgage 1o be rcleased from the obligation to purchase by virtue of a contracrual condition
requiring the delivery of marketable title.

2. CONTINUATION OF INSURANCE.

(a) After Acquisition of Title by Insured Lender. If this policy insures the owner of the indebtedness secured by in insured morigage, the coverage of this policy
shall continue in force as of Date of Policy in favor of (i) such insured lender who acquires all or any part of the estate or interest in the land by foreclosure, trustee’s
gale, conveyance in lieu of foreclosure, or other legal manner which discharges the licn of the insured mortgage; (ii) a transferee of the estate or interest so acquired
from an insured corporation, provided the transferee is the parent or wholly-owned subsidiary of the insured corporation, and their corporate successors by operation of
law and not by purchase, subject to any rights or defenses the Company may have against any predecessor insureds; and (iii) any governmental agency or governmental
instrumentality which acquires all or any part of the estate or interest pursuant to a contract of insurance or guaranty insuring or guaranieeing the indebtedness secured
by the insured mortgage.

(b) After Conveyance of Tltle by an Insured. The coverage of this policy shall continue in force as of Date of Policy in favor of an insured anly so long as the
insured retains an estate or interest in the land, or holds an indebtedness secured by a purchase money morigage given by a purchaser from the insured, or only so Jong
as the insured shall have Wiability by reason of covenants of warranty made by the insured in any iransfer or conveyance of the estate or interest. This policy shall not
continue in force in favor of any purchaser from an insured of either (i) an estae or interest in the land, or (ii) an indebtedness secured by a purchase money mortgage
given to an insured,

(c) Amount of Insurance: The amount of insurance afrer the acquisition or after the conveyance by an insured kender shall in neither event exceed the least off

{1} The Amount of lasurance stated in Schedule A; (ii) The amount of the principal of the indebtedress secured by the insured mortgage as of Date of Policy,
interes! thereon, expenses of foreclosure, amounts advanced pursuant to the insured mortgage to assure compliance with laws or to protect the lien of the insured
mortgage prier to the time of acquisition of the estate or interest in the land and secured thereby and reasonable amounts expended to prevent deterioration of improve-
ments, but reduced by the amount of all payments made; or (i1} The amount paid by any governmental agency or governmental instrumentality. if the agency or
instrumentality is the insured claimant, in the acquisition of 1he estate or interest in satisfaction of its insurance contract or guaranty.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT.

An ansured shall notify the Company promptly in writing (i) in case of any litigation as set forth in & (a) below, (ii) in case knowledge shall come to an
nsured hereunder of any claim of title or interest which is adverse to the title to the estate or interest or the lien of the insured mortgage, as insured, and which might
cause loss or damage for which the Company may be liable by virtue of this policy, or {iii) if title to the estate or interest or the lien of the insured mortgage, as insured,
is rejected as unmarketable. [f prompt notice shall not be given to the Company, then as to that insured all liability of the Company shall terminate with regard to the
matter or matters for which prompt notice is required; provided, however, that failure 1o notify the Company shall in no case prejudice the rights of any insured under
this policy unless the Company shall be prejudiced by the failure and then only to the extent of the prejudice.

4. DEFENSE AND PROSECUTION OF ACTIONS; DUTY OF INSURED CLAIMANT TO COOFPERATE.

(a) Upon written request by an insured and subject to the options contained in Section 6 of these Conditions and Stipulations, the Company, at its own cost
and without unreasonable delay, shall provide for the defense of such insured in litigation in which any third party asserts a claim adverse 1o the title or interest as
ipsurcd. but only as to those stated causes of action alleging a defect, lien or encumbrance or other matter insured against by this policy. The Company shall have the
right to select counsel of its choice (subject to the right of such insured to object for reasonable cause) to represent the insured as to those stated causes of action and



CONDITIONS AND STIPULATIONS Coatinued
(continued from reverse side of Policy Face) )
shall not be liable for and will not pay the fees of any other counsel. The Company will not pay any fees, costs or expenses incurred by an insured in the defense
of those causes of action which allege matters not insured against by this pelicy.

{b) The Company shall have the right, atits cwn cost, to institute and prosccute any action of procced_mg or to do any other act which in its opimon may be
necessary or desirable to establish the title 1o the estate or interest of the hen of the insured morigage, as |nsurcq, or 10 prevent or reduce loss or damage o an
insured. The Company may take any appropriate action under the terms of this policy, whclhc; or not it shal_l be liable hergqndcr. and shail not thereby concede
iiability or waive any provision of this policy. 1f the Company shall exzrcise its rights under this paragraph, it shall do so diligently. )

(c) Whenever the Company shall have brought an action or interposed a defense as required or permitted by the provisions c_;t' this policy. the Company may
pursue any litigation to final determination by a court of competent jurisdiction and expressly reserves the right, in its sole discretion, to appeal from any adverse
judgment or arder. _ .

(d) in all cases where this policy permits or requires the Company to prosecute or prov‘lde for the defense of any action er F_lrnceedmg. an insured shall
secure to the Company the right to s0 prosecute or provide defense in the action or proceeding, and all appeals therein, and permit the Co_mpany to use, atits
eption, the name of such insured for this purpose. Whenever requested by the Company, an insured, al tljne Cumpan_y‘s eXpense, ‘shail give lht? Company all
reasonable aid (i) in any action or proceeding, securing evidence, obtaining witnesses, prosecuting or defendllng the action or proceedmg. or effecting s_ettlcrnem,
and (i) in any other tawful act which in the opinion of the Company may be necessary or desirable to establish the title to the estate or interest of the lien of the
insured mortgage, as insured. If the Company is prejudiced by the failure of an insured to furnish the req_unred cooperation, the Company's obligations to such
insured ander the policy shall terminate, inciuding any liability or obligation to defend, prosecute, or contmnue any litigation, with regard to the matter or matters
requiring such cooperation.

5.  PROOF OF LOSS OR DAMAGE.

la addition 1o and after the notices required under Section 3 of these Conditions and Stipulations have been provided the Company, a proof of loss or
damage signed and sworn to by each insured claimant shall be furnished to the Company within 90 days after the insured claimant shall ascertain the facts giving
rise 1o the loss or damage. The proof of loss or damage shall describe the defect in, or lien or encumbrance on the title, or other matier insured against by this
pelicy which constitutes the basis of loss or damage and shall state, to the extent possible, the basis of calculating the lmqunt_nt‘ the loss or damage. If the
Company is prejudiced by the failure of an insured claimant to provide the required proof of loss or damage, the Company’s obligations to such insured under the
policy shall terminaze, including any liability or obligation to defend, prosecute, or continue any litigation, with regard to the matter or matters requiring such
proof af loss or damage. i

In addition, an insured claimant may reasonably be required to submit an examination under oath by any authorized representative of the Company and
shall produce for examination, inspection and copying, at such reasonable times and places as may be desipnated by any authorized representative of the
Company, all records, books, ledgers, checks, correspondence and memoranda, whether bearing a date before or after Date of Policy, which reasonably pertain
to the foss or damage. Further, if requested by any autherized represemative of the Company, the insured claimant shall grant its permission, in writing, for any
authorized representative of the Company to examine, inspect and copy all records, books, ledgers, checks, correspondence and memoranda in the custody or
control of 2 third party, which reasonably pertain 10 the loss or damage. All information designated as confidential by an insured claimant provided to the
Company pursuant to this Section shall not be disclosed 10 others unless, in the reasonable judgment of the Company, it is necessary in the administration of the
claim. Failure of an insured claimant to submit for examination under eath, produce other reasonably requested information or grant pernission te securc
reasonably necessary information from third parties as required in this paragraph, unless prohibited by law or governmental regulation, shall terminate any
liability of the Company under this policy as 1o that insured for that claim.

6. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY.

In case of a claim under this policy, the Company shail have the following additional options:

(2) To Pay or Tender Payment of the Amount of Insurance or to Puschase the Indcbtedness,

(i) o pay ot tender payment of the amount of insurance under this policy together with any costs, atlorneys’ fees and expenses incurred by the insured
claimant, which were authorized by the Company, up to the time of payment or tender of payment and which the Company 15 obligated to pay; or

(i1} in case loss or damage is ¢laimed under this policy by the owner of the indebtedness secured by the insured mortgage, to purchase the indebiedness
secured by the insured mortgage for the amount owing thereon together with any costs, attorneys’ fees and expenses incurred by the insured claimant which
were authorized by the Company up to the time of purchase and which the Company is obligated to pay.

If the Company offers 1o purchase the indebtedness as herein provided, the owner of the indebtedness shall transfer, assign, and convey the
indebtedness and the insured mortgage, together with any collateral security, to the Company upon payment therefor.

Upan the exercise by the Company of the options provided for in paragraphs a(i), all liabilicy and obligations to the insured under this policy, other
than to make the payment required in that paragraph, shall terminate, inciuding any liability or obligation to defend, prosecule, or continue any litigation,
and the policy shail be surrendered to the Company for cancellation.

Upon the exercise by the Company of the option provided for in paragraph a (ii) the Company's obligation to an insured Lender under this policy for the
ctaimed loss or damage, other than the payment required to be made, shall terminate, including any liability or obligation to defend, prosecute or continue any
litigation.

(b} To Pay or Otherwise Settle With Parties Other tham the Insured or With the Insu red Claimant,

(i) to pay or otherwise settie with other parties for or in the name of an insured claimant any claim insured against under this policy, together with any
costs, attorneys’ fees and expenses incurred by the insured claimam which were authorized by the Company up to the time of payment and which the Company
is obligated to pay; or

(ii) to pay or otherwise settle with the insured claimant the loss or damage provided for under this policy, together with any costs, attorneys” fees and
expenses incurred by the insured claimant which were authorized by the Company up to the time of payment and which the Company is obligated to pay.

Upon the exercise by the Company of either of the option provided for in paragraph b{i) or b{ii), the Company’s obligations to the insured under this
policy for the claimed loss or damage, other than the payments required to be made, shall terminate, including any liability or obligation to defend, prosecute
or conlinue any litigation.

7. DETERMINATION AND EXTENT OF LIABILITY.

This policy is a contract of indemnity against actual monetary loss or damage sustained or incusred by the insured claimant who has suffered loss or
damage by reason of matters insured against by this policy and only 10 the extent herein described.

(a) The liability of the Company under this pelicy 1o an insured lender shall not exceed the least of:

(i) the Amount of Insurance stated in Schedule A, or, if applicable, the amount of insurance as defined in Section 2(c) of these Conditions and
Stipulations;

(1t) the amount of the unpaid principal indebtedness secured by the insured mortgage as limited or provided under Section 8 of these Conditions
and Stipulations or as reduced under Section 9 of these Conditions and Stipulations, atthe time the loss or damage insured against by this policy occurs, together
with interest thereon; or

{iii) the difference between the value of the insured estale or interest as insured and the value of the insured esiate or interest subjece to the defect, lien
or encumbrance insured against by this policy.

(b) In the event the insured lender has acquired the estate or interest in the manner described in Secuon 2(a) of these Conditions and Stipulations or has
convey the title, then the liability of the Company shall continue as set forth in Section 7(a) of these Conditions and Stipuiations.
(c) The liability of the Company under this pelicy to an insured owner of the estate or interest in the land described in Schedule A shall not exceed the least of:

(i) the Amount of Insurance stated in Schedule A; or, (ii} the difference between the value of the insured estate or interest as insured and the value of the
insured estate or interest subject to the defect, lien or encumbrance insured against by this policy,

(d) The Company will pay only those costs, attorneys” fees and expenses incurred in accordance with Section 4 of these Conditions and Stipulations,

8. LIMITATION OF LIABILITY.

{a) If the Company establishes the title, or removes the alleged defect, lien or encumbrance, or cures the lack of a right of access 1o or from the land, or cures
the clgim gf upmar!:ctability of titje. or otherwise establishes the lien of the insured mortgage, all as insured, in a reasonably diligent manner by any method,
including litigation and the completion of any appeals therefrom, it shall have fully performed its obligations with respect to that matter and shall not be liable for
any loss or damage caused thereby.

{continued and concluded on reverse side) (CLTA Owner Policy)



Conditions and Stipulations continued and concluded N
(b} In the event of any litigation, including liigation by the Company ot with the Company's consent, the Company shall hgvc no I;ab|l|ry for loss or dm;ge
uniil there has been a final determination by & court of competent jurisdiction, and disposition of alf appeals therefrom, adverse o the Gitle, or . if applicable, to the hen of

the insured mortgage, as insured. o ] ‘ ] ) 7
(c) The Compary shall not be liable for loss or damage to any nsured for liability voluntarily assumed by the insured in settling any claim or suit without the priot

written consent of the Company. . . .

(d) The Company shall not be liable toan insured lender for: (i) any indebtedness created subsequent 1o Date of Pu!ugy except f'o'r advances made to protect the fen of
the insured morigage and sccured thereby and reasonable amounts expended to prevent deteriorauon of improvements; or (i) construction loan advances mndg subsequent
to Date of Palicy, except construction loan advances made subsequent to Date of Policy for the purpose of financisg i whole or in part the construction of an improvement
1o the land which at Date of Policy were secured by the insured morigage and which the insured was and continued 1o be obligated to advance at and after Date of Policy.
. 9. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY. ]

{a) All payments under this policy, except payments made for costs, anorneys” fees and expenses, shalllreduce the amount of insurance pro 1anto. However, as to an 1n-
sured lender, any payments made prior to the acquisition of title to the estate or interest as pravided in Section 2(a) of these Conditions and Snpx{lalmns shall not reduce pro
Ianto the amount of insurance afforded under this policy as w© any such insured, except 1 the extent that the payments reduce the amount of the indebtedness secured by the
insured mortgage.-

(b) Paymgnfin part by any person of the principal of the indsbtedness, or any other obligation sccured by the insured morigage, or any voluntary partial satisfaction
or telease of the insured mortgage, to the extent of the payment, satisfaction or release, shall reduce the amourt of insurance pro tanto. The amount of insurance may
thereafter be increased by accruing interest and advances made to protect the Jien of the insured mortgage and secured thereby, with interest thereon, pravided in no event
shall the amount of insurance be greater than the Amount of Insurance stated in Schedule A, )

() Payment in full by any person or the voluntary satisfaction or release of the insured morgage shall terminate all iabikiry of the Company to an insured lender
except as provided in Section 2(a) of these Conditions and Stipulations.

10. LIABILITY NONCUMULATIVE.

It is expressty understood that the amount of insurance under this policy shall be reduced by any amount the Company may pay under any policy insuring a mortgage to
which exception is taken in Schedule B or to which the insured has agreed, assumed, or taken subject, or which is hereafier execuled by an insured and which is a charge
or lien on the estate or interest described or referred 10 in Schedule A, and the amount so paid shall be deemed o payment under this policy o the insured owner.

The provisions of this Section shall not apply to an insured lender, unless such insured acquires title to said estate or interest in satisfaction of the indebledness secured
by an insured mortgage.

11, PAYMENT OF LOSS, ) i

{2) No payment shall be made without producing this pelicy for endorsement of the payment unless the policy has been lost or destroyed, in which case proof of loss
ar destruction shall be furnished to the satisfaction of the Company.

(b} When liobility and the extent of loss or damage has been definitely fixed in accordance with these Conditions and Stipulations, the loss or damage shall be payable
within 30 days thereafter,

12. SUBROGATION UPON PAYMENT OR SETTLEMENT.

(a) The Company’s Right of Subrogation.

Whenever the Company shall bave settled and paid a claim under this policy, all right of subrogation shall vest in the Company unaffected by any act of the
insured claimant

The Company shall be subrogaied to and be entitled to all rights and remedies which the insured claimant would have had against any person or property in respect
1o the claim had this policy not been issued. If requested by the Company, the insured claimant shall transfer to the Company all rights and remedies against any person
or property necessary in order to perfect this right of subrogation, The insured claimant shall permit the Company 10 sue, compromise of settle in the name of the insured
claimant and to use the name of the insured claimant in any transaction or litigation involving these rights or remedies,

If 2 payment on account of a claim does not fully cover the loss of the insured claimant, the Company shall be subrogated (i) as to an insured owner, 1o all rights
and remedies in the proportion which the Company’s payment bears to the whole amount of the loss; and (i) as 1o an insured lender, o all rights and remedies of the
insured claimant after the insured claimant shal! have recovered its principal, interest, and costs of collection.

If loss should result from any act of the insured claimant, as stated above, that act shali not void this policy, but the Company, in that event, shall be required to pay
only that part of any losses insured against by this policy which shall exceed the amount, if any, lost to the Company by reason of the impairment by the insured claimant of
the Company’s right of subrogarion.

(b) The Insured’s Rights and Limitations.

Notwithstanding the foregoing, the owner of the indebicdness secured by an insured mortgage, provided the priority of the lien of the insured mortgage or its
enforceability is not affected, may release or substitute the personal liability of any debtor or guaranior, or extend or otherwise modify the terms of payment, or release
a portion of the estate or interest from the lien of the insured mortgage. or release any collateral security for the indebtedness.

When the permitted acts of the insured claimant occur and the insured has knowledge of any claim of title or snterest adverse 1o the title to the estate or imterest ar
the priority or enforcenbility of the lien of an insured mortgage, as insured, the Company shall be requued to pay only that part of any losses insured against by this
policy which shall exceed the amount, if any, lost 1o the Company by reason of the impairment by the insured claimant of the Company's right of subrogation.

(c) The Company's Rights Against Non-insured Obligors.

The Company's right of subrogation against non-insured obligors shall exist and shall inciude, without limitation, the rights of the insured to indemnites, guaranues,
other policies of insurance or bonds, notwithstanding any terms or conditions contained in those instruments which provide for subrogation rights by reason of this policy.

The Company's right of subrogation shall not be avoided by acquisition of an insured mortgage by an obligor (except an obligor described in Section 1(a)ii) of these
Conditions and Stipulations} who acquires the insured mortgage as a result of an indemnity, guarantes, other policy of insurance, or bond and the abligor will not be an
insured under this policy, notwithstanding Section 1(a)(i) of these Conditions and Sripulations.

13. ARBITRATION

Unless prohibited by applicable law, either the Company or the insured may demand arbitration pursuant to the Title Insurance Arbitration Rules of the American
Arbitration Association, Arbitrable matters may include, but are not limited to, any controversy or claim between the Company and the insured arising out of or relating
to this policy, any service of the Company in connection with ils issuance or the breach of a policy provision or other obligation. All arbitrable matters when the Amount
of Insurance is 31,000,000 or less shall be arbitrated at the option of either the Company or the insured. All arbitrable marers when the Amount of Insurance is in
excess of $1,000,000 shall be arbitrated only when agreed to by both the Company and the insured. Arbitration pursuant 1o this policy and under the Rules in effect on
the date the demand for arbitration is made or, at the option of the insured, the Rules in effect at Date of Pelicy shall be binding upon the parties. The award may include
attorneys’ fees only if the laws of the state in which the land is located permit a court to award atierneys' fees lo a prevailing party. Judgment upon the award rendered by
the Arbitrator(s) may be entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply o an arbitration under the Title Insurance Arbiration Rules.

A copy of the Rules may be obtained from the Company upon request.

14. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT.

(a) This policy together with all endor ts, if any, attached hereto by the Company is the cntire policy and contract between the insured and the Company. In
interpreting any provision of this policy, this policy shall be construed as a whole.

(b) Any claim of loss or damage, whether or not based on negligence, and which arises out of the status of the lien of the insured mortgage or of the fitle to the estate
or intarest covered hereby or by any action asserting such claim, shall be restricted to this policy.

{c) No amendment of or endorsement 10 this policy can be made except by 2 writing endorsed hereon or attached hereto signed by either the President, a Vice President,
the Secretary, an Assistant Secretary, or validating officer or suthorized signatory of the Company.

15. SEVERABILITY.

In the event any provision of this policy is held invalid or unenforceable under applicable law, the policy shall be deemed not to include that provision and all other
provisions shall remain in full force and effect.
16. NOTICES, WHERE SENT.

All notices required o be given the Company and any statement in writing required 1o be furnished the Company shall include the nurmber of this policy and shall be
addressed to the Companyj at P._O. Box 2029, Houston, Texas 77252-2029, and identify this policy by its printed policy serial number which appears on the botiom of the
front of the first page of this palicy.




SAMPLE FORM

CALIFORNIA LAND TITLE ASSCCIATION
STANDARD COVERAGE POLICY 1990

SCHEDULE A

GF OR
ORDER NO.: 040104935 (Al) CHARGE: §, TBD, C

EFFECTIVE DATE: AT THE DATE OF RECORDING (REVISION NO. 2)
POLICY NO.: PROFORMA

AMOUNT: §

1. NAME OF INSURED:

STATE OF CALIFORNIA ACTING BY AND THROUGH ITS DEPARTMENT OF FISH
AND GAME, WILDLIFE CONSERVATION BOARD

2. THE ESTATE OR INTEREST IN THE LAND DESCRIBED HEREIN AND WHICH
IS COVERED BY THIS POLICY IS:

A FEE

3. THE ESTATE OR INTEREST REFERRED TO HEREIN IS AT DATE OF POLICY
VESTED IN:

STATE OF CALIFCORNIA ACTING BY AND THROUGH ITS DEPARTMENT OF FISH
AND GAME, WILDLIFE CONSERVATION BOARD

NCTE:

THIS IS A PRO-FORMA POLICY, FURNISHED TO OR ON BEHALF OF THE
PARTY TO BE INSURED. IT DOES NOT REFLECT THE PRESENT STATUS OF
TITLE AND IS NOT A COMMITMENT TO INSURE THE ESTATE OR INTEREST
AS SHOWN HEREIN, NOR DOES IT EVIDENCE THE WILLINGNESS OF THE
COMPANY TO FROVIDE ANY AFFIRMATIVE COVERAGE SHOWN HEREIN. ANY
SUCH COMMITMENT MUST BE AN EXPRESS, WRITTEN UNDERTAKING ON
APPROPRIATE FORMS OF THE COMPANY.



SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 (40104935 (Al)

SCHEDULE A
PART II

DESCRIPTION: THE LAND REFERRED TO HEREIN IS SITUATED IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AND IS DESCRIBED AS

FOLLOWS:

AREA B RESIDENTIAL

THAT PORTION OF THE RANCHO LA BALLONA, IN THE CITY OF LOS
ANGELES IN THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA,
BOUNDED AS FOLLOWS:

NORTHEASTERLY BY THE SOUTHWESTERLY LINE OF ROOSEVELT HIGHWAY,
100 FEET WIDE, PER BOOK 7188, PAGE 367, OFFICIAL RECORDS OF
SAID COUNTY;

NORTHWESTERLY BY THE SOUTHEASTERLY LINE OF THE 380 FOOT STRIP
OF LAND DESCRIBED IN THE DECREE OR CONDEMNATION TO LOS ANGELES
COUNTY FLOOD CONTROL DISTRICT, RECORDED IN BOOK 16332 PAGE 191,
OFFICIAL RECORDS OF SAID COUNTY;

SOUTHEASTERLY BY THE NORTHWESTERLY LINE OF SAID JEFFERSCN
BOULEVARD, FORMERLY PLAYA STREET, 33 FEET WIDE, AS SHOWN ON
TOWNSITE OF PLAYA DEL REY, AS PER MAP RECORDED IN BOCK 107,
PAGE 40, OF MISCELLANEOUS RECORDS OF SAID COUNTY;

SOUTHWESTERLY BY THE FOLLOWING DESCRIBED LAND:

BEGINNING AT A POINT ON THE NORTHWESTERLY LINE OF JEFFERSON
BROULEVARD, 100 FOOT WIDE, DISTANT THEREON SOUTH €1 DEGREES 14
MINUTES 57 SECONDS WEST 2,217.38 FEET FROM THE SOQUTHERLY
TERMINUS OF THE LINE SHOWN AS SOUTH 4 DEGREES 42 MINUTES 40
SECONDS WEST, 65.51 FEET OF THE LAND DESIGNATED AS PARCEL 2B IN
LIS PENDENS RECORDED SEPTEMBER 3, 1965 AS INSTRUMENT NO. 5086,
IN BOOK M-1969 PAGE 549, OFFICIAL RECORDS OF SAID COUNTY, SAID
POINT ALSO BEING THE BEGINNING OF A TANGENT CURVE, CONCAVE TO
THE NORTH AND HAVING A RADIUS OF 957.00 FEET; THENCE WESTERLY
569.49 FEET ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 34
DEGREES 05 MINUTES 44 SECONDS TO THE BEGINNING OF A COMPQUND
CURVE, CONCAVE TO THE NORTHEAST AND HAVING A RADIUS OF 20.00
FEET; THENCE NORTHWESTERLY 32.08 FEET ALONG SAID CURVE THROUGH
A CENTRAL ANGLE OF 91 DEGREES 53 MINUTES 53 SECONDS TO THE
BEGINNING OF A REVERSE CURVE, CONCAVE TO THE WEST AND HAVING A
RADIUS OF 850.00 FEET; THENCE NORTHERLY 259.52 FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 17 DEGREES 29 MINUTES 37
SECONDS; THENCE NORTH 10 DEGREES 15 MINUTES 03 SECONDS WEST
284 .01 FEET TO THE BEGINNING OF A CURVE, CONCAVE TO THE EAST
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AND HAVING A RADIUS OF 750.00 FEET; THENCE NORTHERLY S55.94 FEET
ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF 04 DEGREES 16
MINUTES 25 SECONDS TO THE NON-TANGENT SOUTHEASTERLY LINE OF THE
LAND DESCRIBED IN BOOK 16355, PAGE 127, OFFICIAL RECORDS, SAID
LINE ALSO BEING THE WESTERLY PROLCNGATION OF SAID SOUTHEASTERLY
LINE OF THE LAND DESCRIBED IN BOOQK 16382, PAGE 191, OFFICIAL
RECORDS.

EXCEDPT THEREFROM THAT PORTION OF CULVER BOULEVARD, AS DESCRIBED
TN DEED TO THE COUNTY OF LOS ANGELES, RECORDED IN BCCK 16371
PARGE 72, OFFICIAL RECORDS OF SAID COUNTY;

ALSO EXCEPT THEREFROM THAT PORTION OF CULVER BOULEVARD, AS
SHOWN AS AN UNNAMED ROAD ON THE MAP RECORDED IN BOCK 4049 PAGE
265 OF DEEDS, RECORDS OF SAID COUNTY;

ALSO EXCEPT THEREFROM THAT PORTION OF SAID LAND DESIGNATED AS
PARCEL 1-44 IN LIS PENDENS RECCRDED JANUARY 13, 1370 AS
INSTRUMENT NO. 1564, IN BOOK M3387 PAGE 860, OQFFICIAL RECORDS
OF SAID COUNTY.

ALSO EXCEPT THEREFROM THAT PORTION OF SAID LAND DESIGNATED AS
PARCEL 2B IN LIS PENDENS RECORDED SEPTEMBER 3, 1965 AS
INSTRUMENT NO. 5086, IN BOOK M-1965% PAGE 549, OFFICIAL RECORDS
OF SAID COUNTY.

ALSO EXCEPT THEREFRCM THAT PORTION OF SAID LAND DESIGNATED AS
PARCELS 9-18 IN FINAL ORDER OF CONDEMNATION RECORDED APRIL 22,
1877 AS INSTRUMENT NO. 77-413488, OFFICIAL RECORDS OF SAID
COUNTY .

EXCEPTING FROM PORTION OF THE ABOVE DESCRIBED LAND, ALL THE
MINERAL RIGHTS TOGETHER WITH THE EXCLUSIVE RIGHT TO USE THE
SUBSURFACE OIL AND GAS FORMATIONS FOR INJECTING, STORING AND
WITHDRAWING NATURAL GAS THEREIN AND THEREFROM AND FOR
REPRESSURING THE SAME, EXCLUDING HOWEVER, THE RIGHT TO GO UPON
OR USE THE SURFACE OF SAID LAND FOR ANY OF SAID PURPOSES, AS
RESERVED BY THE UNITED STATES OF AMERICA, BY DECREE ENTERED
FEBRUARY 15, 1948 IN THE UNITED STATES DISTRICT COURT, SOQUTHERN
DISTRICT QF CALIFORNIA, CENTRAL DIVISION, CASE NO. 2454-B
CIVIL, A CERTIFIED COPY OF WHICH WAS RECORDED MARCH 25, 1949 AS
INSTRUMENT NO. 342, IN BCOK 25672, PAGE 52, OFFICIAL RECORDS,
IN THE OFFICE OF THE COUNTY RECORDER OF SAID CQUNTY.

THIS LEGAL DESCRIPTICN WAS PREPARED AS A CONVENIENCE AND IS NOT
INTENDED FOR THE USE IN THE DIVISION AND/OR CONVEYANCE OF LAND
IN VIOLATION OF THE SUBDIVISION MAP ACT OF THE STATE OF
CALIFORNIA.
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SCHEDULE B

THIS POLICY DOES NOT INSURE AGAINST LOSS OR DAMAGE (AND THE
COMPANY WILL NOT PAY COSTS, ATTORNEY’S FEES OR EXPENSES) WHICH
ARISE BY REASCN OF:

PART 1

k= ]
BY THE RECORDS OF ANY TAXING AUTHORITY THAT LEVIES TAXES OR
ASSESSMENTS ON REAL PROPERTY OR BY THE PUBLIC RE

ESULT IN TAXES OR
EDINGS, WHETHER OR NOT
ENCY OR BY THE PUBLIC RECORDS.

PROCEEDINGS BY A PUBLIC AGENCY WHICH
ASSESSMENTS, OR NOTICES OF SUCE
SHOWN BY THE RECORDS OF SU

~ INTERESTS OR CLAIMS WHICH ARE NOT SHOWN
ECORDS BUT WHICH COULD BE ASCERTAINED BY AN
OF THE LAND OR WHICH MAY BE ASSERTED BY PERSONS IN

3. EASEMENTS, LIENS OR ENCUMBRANCES, OR CLAIMS THEREOF, WHICH
ARE NOT SHOWN BY THE PUBLIC RECORDS.

4. DISCREPANCIES, CONFLICTS IN BOUNDARY LINES, SHORTAGE IN AREA,
ENCROACHMENTS, OR ANY OTHER FACTS WHICH A CORRECT SURVEY WOULD
DISCLOSE, AND WHICH ARE NOT SHOWN BY THE PUBLIC RECORDS.

5. {A) UNPATENTED MINING CLAIMS: (B) RESERVATIONS OR EXCEPTIONS
IN PATENTS OR IN ACTS AUTHORIZING THE ISSUANCE THEREOF; (C)
WATER RIGHTS, CLAIMS OR TITLE TO WATER, WHETHER OR NOT THE
MATTERS EXCEPTED UNDER (A) (B) OR (C) ARE SHOWN BY THE PUBLIC
RECORDS.
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SCHEDULE B

PART 1I

1. INTENTIONALLY DELETED.
2. INTENTIONALLY DELETED.

3. THE RIGHT OF THE PUBLIC TO USE FOR ROAD PURPOSES, THAT
PORTION OF SAID PARCEL 5 QUAD III WHICH IS INCLUDED WITHIN THE
STRIPS OF LAND, 50 FEET IN WIDTH, DESCRIBED IN THOSE CERTAIN
DEEDS TO COUNTY OF LOS ANGELES, RECORDED IN BOOK 4049, PAGE 265
OF DEEDS, AND IN BOOK 404%, PAGE 262, OF DEEDS.

4. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURFOSES CONDEMNED BY
FINAL DECREE

IN FAVOR OF COUNTY OF LOS ANGELES

FOR SANITARY SEWER AND STORM DRAIN
CASE NO. 260321 SUPERICR COURT
RECORDED TN BCOK 10418, PAGE 126, OF OFFICIAL RECORDS

SAID MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

5. SUCE RIGHTS, AFFECTING THOSE PORTIONS OF SAID LAND WITHIN

TWO STRIPS OF LAND, EACH 60 FEET WIDE, DESCRIBED IN BOOK 3805,
PAGE 107 OF DEEDS, AND IN DEED RECORDED IN BCOK 1633, PAGE 143
OF DEEDS, AND IN BOOK 1685, PAGE 233 OF DEEDS, AS THE CITY OF
LOS ANGELES MAY HAVE OR CLAIM TO AN EASEMENT FOR SANITARY SEWER
AND STORM DRAIN PURPOSES OVER THAT PORTION OF SAID LAND LYING
WITHIN THE SOUTHEASTERLY PROLONGATION OF THE 20 FOOT STRIP OF
LAND DESCRIBED AS PARCEL 5 IN THE CONDEMNATION ACTION BROUGHT BY
THE CITY OF LOS ANGELES AFFECTING ADJOINING PROPERTY, CASE NO.
260321, SUPERIOR COURT, LOS ANGELES COUNTY ABOVE DESCRIBED.

6. THE EXCLUSIVE RIGHT, AFFECTING THAT PORTION OF SAID LAND
INCLUDED WITHIN THE LAND DESCRIBED IN DEED NEXT REFERRED TO, TO
USE THE SUBSURFACE OF SAID LAND AND ALL ZONES CONTAINED THEREIN,
REGARDLESS OF DEPTH, FOR THE INJECTION OF GAS INTO, THE STORAGE
OF GAS IN, AND/OR THE WITHDRAWAL OF GAS FROM SAID PROPERTY AND
INCIDENTAL PURPOSES MORE FULLY DESCRIBED IN AND AS RESERVED BY
SOUTHERN CALIFORNIA GAS COMPANY, IN DEED RECORDED NOVEMBER 21,
1946 AS INSTRUMENT NO. 1046, IN BOOK 23939, PAGE 338, OFFICIAL
RECORDS .

SAID RIGHTS, INSOFAR AND THEY AFFECT A PORTION OF SAID LAND,
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WERE MODIFIED BY DEED FROM SOUTHERN CALIFORNIA GAS COMPANY,
RECORDED FEBRUARY 6, 1959 AS INSTRUMENT NO. 4278, IN BOCK
D-358, PAGE 367, OFFICIAL RECORDS, AS MODIFIED BY AN INSTRUMENT
RECORDED AUGUST 14, 1953 IN BOOK M-339, PAGE 989, OFFICIAL
RECORDS .

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

7. AN AGREEMENT AFFECTING PARCELS 1, 3 AND 5 OF QUAD III, DATED
AUGUST 15, 1963, WHEREBY HUGHES TOOL COMPANY, A CORPORATION,
CONVEYS TO SOUTHERN CALIFORNIA GAS COMPANY, A CORPORATION, THE
EXCLUSIVE RIGHT TO USE SUBSURFACE MINERAL, OIL AND/OR GAS ZONES
FOR INJECTING, STORING AND WITHDRAWING NATURAL GAS (WHETHER
PROVIDED FROM SUCH OR OTHER PROPERTY) THEREIN AND THEREFROM AND
FOR REPRESSURING THE SAME; BUT, WITH NO RIGHT TO USE THE SURFACE
OR TO CARRY ON SUCH OPERATION EXCEPT BETWEEN A DEPTH OF 500

FEET TO 7000 FEET FROM THE SURFACE THEREOF, WHICH AGREEMENT ALSO
RECITES THAT

HUGHES TOOL COMPANY HEREBY COVENANTS AND AGREES TO PROHIBIT
EXPLORATION FOR MINERAL, OIL, GAS OR OTHER HYDROCARBONS BETWEEN
THE DEPTH OF 500 FEET TO 7000 FEET FROM THE SURFACE, RECORDED
AUGUST 30, 1963 AS INSTRUMENT NO. 7055, IN BOOK M1338, PAGE 287,
OFFICIAL RECORDS.

8. INTENTIONALLY DELETED.

9. RESERVATION AND EXCEPTION CONTAINED IN DEED FROM
RECONSTRUCTION FINANCE CORPORATION AND UNITED STATES OF AMERICA,
BOTH ACTING BY AND THROUGH GENERAL SERVICES ADMINISTRATOR TO
SOUTHERN CALIFORNIA GAS COMPANY, A CORPORATICN, DATED DECEMBER
1, 1953, RECORDED OCTOBER 15, 1954 AS INSTRUMENT NO. 580, IN
BOOK 45847, PAGE 89, OFFICIAL RECORDS, THE LOCATION AND TERMS OF
WHICH ARE MORE PARTICULARLY DESCRIBED THEREIN.

10. AN EASEMENT OVER SAID LAND FOR A SINGLE LINE OF POLES, WITH
CROSS-ARMS AND WIRES, FOR PRIVATE TELEPHONE PURPOSES, TOGETHER
WILL ALL RIGHTS OF WAY COVERING THE CONSTRUCTION AND MAINTENANCE
OF SUCH FACILITIES, AS CONVEYED BY UNRECORDED SURFACE LEASE

FROM DEL REY COMPANY TO P. M. PIKE, DATED JUNE 1, 1933 AND BY
MESNE ASSIGNMENTS TRANSFERRED AND CONVEYED TO UNION CIL COMPANY
OF CALIFORNIA, BY ASSIGNMENT OF LEASE FROM P. M. PIKE INVESTMENT
COMPANY, DATED JANUARY 27, 1943, AS PROVIDED IN DECREE ENTERED
JULY 12, 1946 IN ACTION NO. 2454, CIVIL, UNITED STATES DISTRICT
COURT, SOUTHERN DISTRICT OF CALIFORNIA, CENTAL DIVISION.

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
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11. THE EFFECT OF AN AGREEMENT, DATED JANUARY 18, 13952, EXECUTED
BY AND BETWEEN SOUTHERN CALIFORNIA GAS COMPANY, A CORPORATICN
THEREIN CALLED "THE GAS CO." AND HUGHES TOOL COMPANY, A DELAWARE
CORPORATION, THEREIN CALLED "HUGHES", RELATING TO THE UNITED
STATES OF AMERICA, AS SET FORTH IN STIPULATION REFERRED TO
THEREIN, UPON THE CONDITIONS, COVENANTS AND PRCVISIONS CONTAINED
IN SAID AGREEMENT, RECORDED JANUARY 18, 1952 AS INSTRUMENT NO.
2738 IN BOOK 38075, PAGE 427, OFFICIAL RECORDS.

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

ALL EASEMENTS AND RIGHTS OF WAY INCLUDING THOSE FOR PIPE LINES,
PRIVATE ROADWAY AND INGRESS AND EGRESS IN, ON, OVER, THROUGH AND
ACROSS THE SAID PARCEL, ARE LIMITED BY AND SUBJECT TO THE
PROVISIONS AND CONDITIONS OF THE QUITCLAIM BY SOUTHERN
CALIFORNIA GAS COMPANY IN THE AGREEMENT DATED AUGUST 15, 1963,
RECORDED AUGUST 30, 1963 IN BOOK M1338, PAGE 280 OF OFFICIAL
RECORDS.

THE INTEREST OF "HUGHES" HAVING SUCCEEDED TO PLAYA CAPITAL
CORPORATION

12. INTENTIONALLY DELETED.
13. INTENTIONALLY DELETED.

14. THE RIGHT AFFECTING THOSE PORTIONS OF THE RAMONA S. DE
MACHADO 341.85095 ACRE ALLOTMENT IN THE RANCHO LA BALLONA, IN
THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS SHOWN ON MAP
FTILED IN CASE NO. 2722, DISTRICT COURT, AND RECORDED IN BOCK 3,
PAGE 204 ET SEQ., OF MISCELLANEQUS RECORDS, IN THE QFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS FOLLOWS:

THOSE CERTAIN PARCEL OF LAND DESIGNATED AS "FIRST", "SECOND"

AND "THIRD", IN THE DEED TO THE PACIFIC ELECTRIC RAILWAY
COMPANY, RECORDED AUGUST 4, 1926 AS INSTRUMENT NO. 1540, IN BOCK
4680, PAGE 108, OFFICIAL RECORDS;

AND

THAT PORTION OF A STRIP OF LAND, 110 FEET IN WIDTH, DESIGNATED
AS "CLAUSE 9" IN THE DEED TO LOS ANGELES PACIFIC COMPANY
RECORDED JULY 14, 1908 IN BOOK 3805, PAGE 107 OF DEEDS; LYING
SOUTHEASTERLY OF A LINE PARALLEL WITH AND DISTANT NORTHWESTERLY
33 FEET, MEASURED RADIALLY FROM THE NCORTHWESTERLY LINE OF THE
STRIP OF LAND, 60 FEET IN WIDTH DESIGNATED AS "CLAUSE 1", IN
SAID DEED TO LOS ANGELES PACIFIC COMPANY;
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AND THAT PORTION OF TEE STRIP OF LAND, 60 FEET IN WIDTH, PARTLY
WITHIN THE CITY OF LOS ANGELES, DESIGNATED AS "CLAUSE 1" IN SAID
DEED TO LOS ANGELES PACIFIC COMPANY, RECORDED JULY 14, 19095 IN
BOOK 3806 PAGE 107 OF DEEDS, BOUNDED SOUTHERLY BY THE NORTHERLY
LINE OF CULVER BOULEVARD (FORMERLY MESMER AVENUE), AS DESCRIBED
IN DEED TO THE CITY OF LOS ANGELES, RECORDED OCTOBER 15, 13927

IN BOOK 7709, PAGE 148, OFFICIAL RECORDS, AND BOUNDED
NORTHEASTERLY BY THE SCUTHWESTERLY LINE OF THE LAND DESCRIBED AS
PARCEL 7 IN DECLARATION OF TAKING RECORDED NOVEMEER 4, 1842 AS
INSTRUMENT NO. 612, IN BOOK 19608, PAGE 246, OFFICIAL RECORDS.

TO PRODUCE OIL, GAS AND OTHER HYDROCARBON SUBSTANCES FROM SAID
LAND BY DIRECTIONAL DRILLING OR ANY QOTHER MEANS NOT REQUIRING
THE OCCUPANCY OF THE SURFACE OF SAID LAND OR OF ANY PORTION
THEREOF, INCLUDING THE RIGHT TO COMBINE SAID PROPERTY IN ANY
COMMUNITY OIL LEASE, BUT NOT INCLUDING THE RIGHT TO ENTER UPON
OR OCCUPY ANY PORTION OF THE SURFACE OF SAID LAND FOR SUCH
PURPOSES, AS RESERVED BY PACIFIC ELECTRIC RAILWAY COMPANY, IN
DEED RECORDED APRIL 3, 1946 IN BOOK 22930, PAGE 272, OFFICIAL
RECORDS.

SATD MATTER AFFECTS: PARCELS 2, 4, AND 5 OF QUAD III

15. AN ACTION IN THE SUPERIOR COURT

COMMENCED MAY 15, 1361

ENTITLED LOS ANGELES FLOOD CONTROL DISTRICT
VS. SHELL OIL COMPANY, ET AL.

CASE NUMBER 771085

COUNTY OF LOS ANGELES

NATURE OF ACTION TO CONDEMN THE SLOPE EASEMENT FOR THE

WIDENING OF FLOOD CONTROL CHANNEL
NOTICE OF SAID ACTION

RECORDED MAY 15, 1961 AS INSTRUMENT NO. 5153 IN
BOOK M-771, PAGE 334, OFFICIAL RECORDS
AFFECTS THOSE PORTIONS OF PARCELS 4 AND 5 OF

QUAD III MORE PARTICULARLY DESCRIBED
IN SAID DOCUMENT

16. INTENTIONALLY DELETED.

17. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURPOSES CONDEMNED BY
FINAL DECREE

IN FAVCR OF COUNTY OF LOS ANGELES

FOR SLOPE EASEMENTS

CASE NO. 968057 SUPERIOR COURT, LOS ANGELES COUNTY
RECORDED MARCH 31, 1972 AS INSTRUMENT NO. 5578,
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IN BOOK D5413, PAGE 512, OFFICIAL RECORDS
AFFECTS PARCELS 1 AND 3 OF QUAD III

AS AMENDED BY ORDER NUNC PRO TUNC RECORDED APRIL 26, 1972 AS
INSTRUMENT NO. 2934, OFFICIAL RECORDS.

SAID MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

18. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURPOSES CONDEMNED BY
FINAL DECREE

IN FAVOR OF COUNTY OF LOS ANGELES

FOR PERMANENT DRAINAGE EASEMENT
CASE NO. 974384, SUPERIOR CQURT, LOS ANGELES COUNTY
RECORDED MARCH 31, 1972 AS INSTRUMENT NO. 5578,

IN BOOK D-5413, PAGE 512, OFFICIAL RECORDS
AFFECTS PARCELS 1 AND 3 OF QUAD III

AS AMENDED BY ORDER NUNC PRO TUNC RECORDED APRIL 26, 1972 AS
INSTRUMENT NO. 2934, OFFICIAL RECORDS.

SATD MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

19. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPCSES STATED HEREIN, AND INCIDENTAL PURPQSES CONDEMNED BY
FINAL DECREE

IN FAVOR OF THE PEOPLE OF THE STATE OF CALIFORNIA, ACTING
BY AND THROUGH THE DEPARTMENT OF PUBLIC WORKS
FOR PUBLIC HIGHWAY SLOPES PURPOSES
CASE NO. 867869, SUPERIOR COURT, LOS ANGELES COUNTY
RECCRDED JUNE 13, 1969 AS INSTRUMENT NO. 3730,
IN BOOK D-4402, PAGE 13, OF OFFICIAL RECORDS
AFFECTS PARCEL 1, AND 3 OF QUAD III

SAID MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

20. INTENTIONALLY DELETED.

21. INTENTIONALLY DELETED.

22. THE MATTERS CONTAINED IN AN INSTRUMENT
ENTITLED | "MEMORANDUM OF AGREEMENT'
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DATED | JANUARY 4, 1996
BY: MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED
PARTNERSHIP UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN

PROVIDED

RECORDED APRIL 23, 1996

INSTRUMENT/FILE NO 96-637590, OF OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS

23, INTENTIONALLY DELETED.

24 . INTENTIONALLY DELETED.

25 . INTENTIONALLY DELETED.

26. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "NOTICE OF SPECIAL TAX LIEN
CITY OF LOS ANGELES COMMUNITY FACILITIES
DISTRICT NO. 5 (PLAYA VISTA-MASTER PLAN) "

UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED

RECORDED FEBRUARY 16, 2000

INSTRUMENT/FILE NO 00-0240767, OF OFFICIAL RECORDS

27. INTENTIONALLY DELETED.

28. INTENTIONALLY DELETED.

29. INTENTIONALLY DELETED.

30. INTENTIONALLY DELETED.

31. INTENTIONALLY DELETED.

32. INTENTIONALLY DELETED.

33. INTENTIONALLY DELETED.

34, INTENTIONALLY DELETED.

35. INTENTIONALLY DELETED.

36. THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED AGREEMENT

DATED JUNE 1, 2002

BY AND BETWEEN: WEST BASIN MUNICIPAL WATER DISTRICT AND PLAYA

CAPITAL COMPANY, LLC UPON THE TERMS AND CONDITIONS AND

COVENANTS THEREIN PROVIDED.
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RECORDED JULY 30, 2003
INSTRUMENT NO. 03-2184705, OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS.

NCTE:

THIS IS A PRO-FORMA POLICY, FURNISHED TO OR ON BEHALF OF THE
DARTY TC BE INSURED. IT DOES NOT REFLECT THE PRESENT STATUS OF
TTITLE AND IS NOT A COMMITMENT TO INSURE THE ESTATE OR INTEREST
AS SHOWN HEREIN, NOR DOES IT EVIDENCE THE WILLINGNESS OF THE
COMPANY TO PROVIDE ANY AFFIRMATIVE COVERAGE SHOWN HEREIN. ANY
SUCH COMMITMENT MUST BE AN EXPRESS, WRITTEN UNDERTAKING ON
APPROPRIATE FORMS OF THE COMPANY.
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BALLONA WETLANDS PARCEL

PROFORMA - CLTA STANDARD COVERAGE POLICY - 1990

POLICY OF TITLE INSURANCE ISSUED BY

STE
G

T TITLE
C ANY

UARANTY COMP

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED
IN SCHEDULE B AND THE CONDITIONS AND STIPULATIONS, STEWART TITLE GUARANTY COMPANY,

a Texas corporation, herein called the Company, insures, as of Date of Policy shown in Schedule A, against loss or
damage, not exceeding the Amount of Insurance stated in Schedule A, sustained or incurred by the insured by reason of:

1. Title to the estate or interest described in Schedule A being vested other than as stated therein;
2. Any defect in or lien or encumbrance on the title;

3. Unmarketability of the title;

and in addition, as to an insured lender only:

5. The invalidity or unenforceability of the lien of the insured mortgage upon the title;

6. The priority of any lien or encumbrance over the lien of the insured mortgage; said mortgage being shown in
Schedule B in the order of its priority;

7. The invalidity or unenforceability of any assignment of the insured mortgage, provided the assignment is shown in
Schedule B, or the failure of the assignment shown in Schedule B to vest title to the insured mortgage in the named

insured assignee free and clear of all liens.

The Company will also pay the costs, attorneys’ fees and expenses incurred in defense of the title or the lien of the
insured mortgage, as insured, but only to the extent provided in the Conditions and Stipulations.

F
t
I
4. Lack of a right of access to and from the land;
|
i
|
!
|
1
I
Signed under seal for the Company, but this Policy is to be valid only when it bears an authorized countersignature. ;

GUARANTY COMPANY

PROFORMA PROFORMA

Chatrman of the Board President

f
|
STEWART TITLE |

Countearsigned.

PROFORMA

Authcrized Countersignature

STEWART TITLE OF CALIFORNIA, INC.
Agent ID: 051146

Policy Serial No. CNJP-2228-PROFORMA




EXCLUSIONS FROM COVERAGE .

The following maiters are expressly excluded from the coverage of this policy and the Company will not pay Joss or damage. costs, attorneys” [ees or expenses which
fl?:)b.zr:ﬁ::", ‘:.;'dimncc or governmental regulation {thcluding but not limited to builqing or zoming la"us. ordinances, or refulations) restricting, regulating, prlohl-‘
biting or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the character, dimensions or l_ocauon of any 1mprov=mcm. now or her'caﬁer ern;:;ed on lh_c and;
(iii) a scparation in ownership or a change in the dimensions or area of t.hc_ jand or any parcel of which the h'nd is or was a part; or (iv) environmental protection, or
the effect of any violation of these laws, otdinances or governmental regulations, £xcept to the extent that a notice of the enforcement Lh_:rcof or a notice of a defect, lien
or encumbrance resulting from a violation or alieged violation affecting the land has been recordgd in the public _records at Date of P_ohcy. )

(b) Any governmental police power not excluded by (a) above, except to the extent that 8 notice of the exercise th_crcnf or a notice of a defect, lien or encumbrance
resulting from a violation or alleged viclation affecting the land has been recorded in the public records at Date of Policy. )
2. Rights of eminent domain unless notice of the exercise thereof has been recorded in the public records at Date of Policy, but not excluding from coverage any taking
which has occurred prior to Date of Policy which would be binding on the rights of & purchaser for vaiuve without knowledge,
3. Defects, liens, encumbrances, adverse claims or other matters: . .

(a) whether or not recorded in the public records at Date of Policy, but created, suffered, assumed or agreed to by‘the insured clmmam; ) N

(b) not known to the Company, net recorded in the public records at Date of Policy, b_m kn_own to the insured claimant and not disclosed in writing to the Company
by the insured claimant prior to the date the insured claimant became an insured under this policy;

¢c) resuhing in no loss or damage 1o the insured claimant;

{d) anaching or created subsequent to Date of Policy; or . . .

(¢} resulting in loss or damage which would not have been sustained if the insured claimant had value paid for the insured mortgage or for the estate of interest
insured by this policy. ) ) o )
4. Unenforceability of the lien of the insured mortgage because of the inability or failure of the insured at Date of Policy, or the inability or failure of any subsequent
awner of the indebtedness, to comply with applicable doing business laws of the state in which the land is situated. _ )
5. Invalidity or unenforceability of the lien of the insured mortgage. or claim thereof, which arises out of the transaction evidenced by Lhe insured mortgage and is
based upon usury or any consumer eredit protection or truth in lending law. ) ' ) ‘ _ ‘ ‘
6. Any claim, which arises out of the transaction vesting in the insured the estate or interest insured by this policy or the ransaction creating the interest of the insured
lender, by reason of the operation of federal bankrupiey, state inscivency, or similar creditors’ rights lows.

CONDITIONS AND STIPULATIONS
1. DEFINITION OF TERMS.

The following terms when used in this policy mean: 7

(a) "insured": the insured named in Schedule A, and, subject to any rights or defenses the Company would have had against the named insured, those who succeed 1o
the interest of the named insured by operation of law as distinguished from purchase including, but not limited to, heirs, distributees, devisces, survivors, personal
representatives, next of kin, or corporate or fiduciary successors. The term "insured” also includes

(i) the owner of the indebiedness secured by the insured mortgage and each successor in ownership of the indebtedness except a successor who is an obligor
under the provisions of Section 12 (c) of these Conditions and Stipulations (reserving, however, all rights and defenses as to any successor that the Company would
have had against any predecessor insured, unless the successor acquired the indebtedness as a purchaser for value without knowledge of the asserted defect, lien,
encumbrance, adverse claim or other maiter insured against by this policy as affecting title to the estate or interest in the land); (ii) any governmental agency or govern-
mental instrumentality which is an insurer or guarantor under an insurance contract or guaranty insuring or guaranteeing the indebledness secured by the insured
mortgage, or any part thereof, whether named as an insured herein or not; (iii} the parties designated in Sections 2(a) of these Conditions and Stipulations.

(b} "insured ¢laimant™: an insured claiming Joss or damage.

{c) "insured lender®: the owner of an insured mottgage.

(d) "insured mortgage™: a mortgage shown in Schedule B, the owner of which is named as an insured in Schedule A,

{e) "knowledge” or "known": actual knowledge, not constructive knowledge or notice which may be imputed to an insured by reason of the public tecords as
defined in this policy or any other records which impart constructive notice of maners affecting the land.

(N "land": the land described or referred to in Schedule A, and improvements affixed thereta which by law constitute real property. The term "land” does not
include any property beyond Lhe lines of the area described or referred 10 in Schedule A, nor any right, titie, interest, estate or easement in abutting streets, roads,
avenues, alleys, lanes, ways or waterways, but nothing herein shall modify or limit the extent to which a right of access to and from the fand is insured by this policy.

(g) "morigage”: martgage, desd of trust, trust deed, or other security instrument.

(h) “public records"™: records established under state statutes at Date of Policy for the purpose of imparting constructive notice of matters relating to reat property
10 purchasers for value and without knowledge.

(i} "unmarketability of the title™: an alieged or apparent matter affecting the title 10 the land, not excluded or excepted from coverage, which would entitle a
purchaser of the estate or interest described in Schedule A or the insured mortgage to be released from the obligation to purchase by virtue of a contractual condition
requiring the delivery of marketable title.

2. CONTINUATION OF INSURANCE.

{a) After Acquisition of Title by Insured Lender. If this policy insures the owner of the indebtedness secured by in insured mortgage. the coverage of this policy
shall continue in force as of Date of Policy in favor of (i) such insured lender who acquires all or any part of the estate or interest in the land by foreclosure, trusiee’s
sale, cenveyance in lieu of foreclosure, or other legal manner which discharges the lien of the insured mortgage: {ii) a transferee of the estate or interest so acquired
from an insured corporation, provided the transferee is the parent or wholly-owned subsidiary of the insured corparation, and their corporate suceessors by operation of
law and not by purchase, subject to any rights or defenses the Company may have against any predecessor insureds; and (i) any governmental agency or governmental
instrumentality which acquires all or any part of the estale or interest pursuant to a contract of insurance OF guaranty insuring or guaranteeing the indebtedness secured
by the insured mortgage.

(b} After Conveyance of Title by an Insured. The coverage of this policy shall continue in force as of Date of Policy in favor of an insured onky so long as the
insured retains an estate of interest in the land, or holds an indebtedness secured by a purchase money mortgage given by a purchaser from the insured, or only so long
as the insured shall have liability by reason of covenants of warranty made by the insured in any transfer or conveyance of the estate or interest. This policy shall not
continue in force in favor of any purchaser from an insured of either (i) an ¢state or interest in the land, or (i) an indebtedness secured by a purchase money morigage
given to an insured.

(c) Amount of Insurance: The amount of insurance after the acquisition or after the conveyance by an insured lender shall in neither event exceed the least of:

(i) The Amount of Insurance stated in Schedule A; (ii) The amount of the principal of the indebtedness secured by the insured mortgage as of Date of Policy,
interest thereon, expenses of foreclosure, amounts advanced pursuant to the insured mortgage to assure compliance with laws or to protect the tien of the insured
martgage prior to the time of acquisition of the estate or interest in the land and sccured thereby and reasonable amounts expended to prevent deterioration of improve-
ments, but reduced by the amount of all payments made; or (it} The amount paid by any governmental agency or governmental instrumentality, if the agency or
instrumentality is the insured claimant, in the acquisition of the estate or interest in satisfaction of its insurance coniract or guaranty.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT.

An insured shall notify the Company promptly in writing (i) in case of any litigation as set forth in 4 (a) below, (i} in case knowledge shall come to an
insured hereunder of any claim of title or interest which is adverse 1o the title 1o the estate or interest or the lien of the insured mortgage, as insured, and which might
cause loss or damage for which the Company may be liable by virtue of this palicy, or (iii) if title to the estate or interest or the lien of the insured mortgage, as insured,
ts rejected as unmarketable. I prompt notice shall not be given to the Company, then as 10 that insured all liability of the Company shail tzrminate with regard to the
mattet of matters for which prompt notice is required; provided, however, that failure to notify the Company shall in no case prejudice the rights of any insured under
this policy untess the Company shall be prejudiced by the failure and then only to the extent ofthe prejudice.

4. DEFENSE AND PROSECUTION OF ACTIONS; DUTY OF INSURED CLAIMANT TO COOPERATE.

(a) Upon written request by an insured and subject to the options contained in Section 6 of these Conditions and Stipulations, the Company, at its own cost
and without unreasonabie delay, shall provide for the defense of such insured in litigation in which any third party asserts a claim adversc to the title or interest as
insured, but only as to those stated causes of action alleging a defect, lien or encumbrance or other matier insured against by this policy. The Company shall have the
right to select counsel of its choice (subject to the right of such insured 16 abject for reasonable cause) to represent the insured as to those stated causes of action and
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shall not be liable for and will not pay the fees of any other counsel. The Company will not pay any fees, costs or expenses incucrred by an insured in the defense

of those causes of action which aliege matiers not insured against by this policy. ) ] o -
{b) The Company shall have the right, atits own cost, to institute and prosecute any action or procced_mg or 1o do any other act which in its opinion may be
blish the title ta the estate or interest of the lien of the insured mortgage, as insured, or to prevent or reduce loss ot damage lo an

necessary or desirable to esta ) . |
insurcd.n'rl'he Company may take any appropriate action under the weems of this policy, whether or not 1t shati be Hable hereunder, and shall act thereby concede

liability or waive any provision of this policy. If the Company shall exercise its rights under this paragraph, it shall do so diligently. ]
{¢) Whenever the Company shall have brought an action or interposed 2 defense as required or permited by the provisions of this policy. the Company may

pursue any litigation 10 final detecmination by a court of competent jurisdiction and expressly reserves the right, in it sole discretion, 16 appeal from any adverse

judgment or order. . 7
(d) In all cases where this palicy permils or requires the Company to prosecute or provide for the defense of any acnon or procecding, an insured shall

secure to the Company the right to so prosccute or provide defense in the action or proceeding. and all appeals lh:rein', and permit the Cumpany 1o use, at s
option, the name of such insured for this purpose. Wherever requested by the Company, an _msurcd, a1 the Company's expense, shall give the Company all
reasonable aid (i) in any action or proceeding. securing evidence, obtaining witnesses, prosecuting or defend_mg the action or proceeding, or effecting s;ulemem,
and (i) in any other Jawful act which in the opinion of the Company may be necessary or desualblc to establish the title to the estate or mlc‘rcsl or lhg lien of the
insured mortgage, as insured. 1f the Company is prejudiced by the failure of an insured to furnish the required cooperation, the Company’s obligations w such
insured under the policy shall terminate, including any liability or obligation to defend, prosecuts, o7 continue any litigation, with regard to the maRer or maticrs
requiring such cooperation.
5. PROOF OF LOSS OR DAMAGE.

In addition to and after the notices required under Section 3 of these Conditions and Stipulations have been provided the Company, a proof of loss or

damage signed and sworn to by each insured claimant shall be furnished 1o the Company within 50 days afier the insured claimant shall ascertain the facts giving
rise 10 the loss or damage. The proof of loss or damage shall describe the defect in, or lien ot encumbrance on the utle, or other marter insured against by this
policy which constitutes the basis of loss or damage and shall siatc, to the extent possible, the basis of calculating lh‘z amount of the loss or damage. Lf the
Company is prejudiced by the failure of an insured claimant to provide the required proof of loss or ¢_!§ma.ge. tbg Company's obligations to such msureq under the
policy shall terminate, including any liability or obligation to defend, prosecute, or continue any litigation, with regard to the maner or maters requining such
proof of loss or damage. 7 ) .

In addition, an insured claimant may reasonably be required to submit an examination under oath by any authorized representative of the Company and
shall produce for examination, inspection and copying, at such reasonable times and places as may be designated by any :u_lhorich representative of lh‘e
Company, all recerds, books, ledgers, checks, correspondence and memoranda, whether bearing a date befor; or after Date of' Policy, which Teasop.gbly pertain
1o the loss or damage. Further, if requested by any suthorized representative of the Company, the insured claimant shall grant its permission, in writing, for any
authorized representative of the Company to examine, inspect and copy all recards, books, ledgers, checks, correspondence and memoranda in the ?uswdy ar
control of a third party, which reasonably pertain to the loss or damage. All information designated as confidential by an insured chiman:‘ p_rovu!ed to the
Company pursuant to this Section shall not be discloscd 1o others unless, in the reasonable judgment of the Company, it is necessary in the administration of the
claim. Failure of an insured claimant to submit for examination under oath, produce other reasonably requested information or grant permission lo secure
reasonably necessary information from third parties as required in this paragraph, unless prohibited by law or governmental regulation, shall terminate any
liability of the Company under this policy as to that insured for that claim.

6. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY.

In case of a ¢laim under this policy, the Company shall have the following additional options:

(a) To Pay or Tender Payment of the Amount of Insurance or to Purchase the Indebtedness.

(i) to pay or tender payment of the amount of insurance under this policy together with any costs, attarneys’ fees and expenses incurred by the insured
claimant, which were authorized by the Company, up 10 the time of payment or tender of paymenrt and which the Company is obligated to pay; or

(ii) in case loss or damage is claimed under this policy by the owner of the indebtedness secured by the insured mortgage, to purchase the indebtedness
secured by the insured mortgage for the amount owing thereon together with any costs, ottorneys’ fees and cxpenses incurred by the insured claimant which
were authorized by the Company up 10 the time of purchase and which the Company is obligated to pay.

If the Company offers to purchase the indebtedness as herein  provided, the owner of the indebtedness shatl transfer, assign, and convey the
indehtedness and the insured morigage, together with any collateral security, 1o the Company upon payment therefor.

Upon the exercise by the Company of the options provided for in paragraphs a(i), ali liability and obligations to the insured under this policy, other
than to make the payment required in that paragraph, shall terminate, including any liability or obligation 1o defend, prosecue, or continue any litigation,
and the policy shall be surrendered to the Company for cancellation.

Upon the exercise by the Company of the oplion provided for in paragraph a (ii) the Company’s obligation to an insured Lender under this policy for the
claimed loss or damage, other than the payment required to be made, shall terminale, including any liability or obligation to defend, prosecute or continue any
litigation.

?b) To Pay or Otherwise Settle With Parties Other than the Insured or With the Insured Claimant.

(i) to pay or otherwise settle with ather parties for or in the name of an insured claimant any ¢laim insured against under this policy, together with any
costs, attorneys’ fees and expenses incurred by the insured ctaimant which were authorized by the Company up to the time of payment and which the Company
is obligated to pay; or

{ii) 1o pay or otherwise settie with the insured claimant the loss or damage provided for under this policy, together with eny costs, attorneys’ fees and
expenses incurred by the insured claimant which were authorized by the Company up to the time of payment and which the Company is obligated to pay.

Upon the exercise by the Company of either of the option provided for in paragraph b(i) or b(ii}, the Company's obligaticns to the insured under this
policy for the claimed loss or damage, other than the payments required to be made, shall terminate, including any lisbiiity or obligation to defend, prosecute
or continue any litigation.

7. DETERMINATION AND EXTENT OF LIABILITY.

This policy is a contract of indemnity against actual monetary loss or damage sustained or incurred by the insured claimant who has suffered loss or
damage by reason of matters insured against by this policy and only to the extent herein described.

(a) The liability of the Company under this paticy to an insured lender shall not exceed the least of:

(i) the Amount of Insurance stated in Schedule A, or, if applicable, the amount of insurance as defined in Section 2(c) of these Conditions and
Stipulations;

(ii) the amount of the unpaid principal indebiedness secured by the insured mortgage as limited or provided under Section 8 of these Conditions
and Stipuiations or as reduced under Section 9 of these Conditions and Stipulations, at the time the loss ar damage insured against by this policy occurs, together
with interest thereon; or

(iit) the difference between the value of the insured estare or interest as insured and the value of the insured estate or interest subject 1o the defect, lien
or encumbrance insured against by this palicy.

{b) [n the event the insured lender has acquired the éstate or interest in the manner described in Section 2(s) of these Conditions and Stipulations or has
convey the title, then the liability of the Company shall continue as set forth in Section 7(a) of these Conditions and Stipulations.
{c) The liability of the Company under this policy to an insured owner of the estate or interest in the land described in Schedule A shall not exceed the least of:

(i} the Amount of Insurance stated in Schedule A; or, (ii) the difference between the value of the insured estate or interest as insured and the value of the
insured estate or interest subject to the defect, lien or encumbrance insured against by this policy.

(d) The Company will pay only those costs, atorneys' fees and expenses incurred in accordance with Section 4 of these Conditions and Stipulations.

8. LIMITATION OF LIABILITY.

(a) [_flhe Company establishes the title, or removes the alieged defect, lien or eacumbrance, or cures the lack of a right of access to or from the tand; or cures
Thc cu'nm l_:i_' un_marketabiiity of title, or otherwise establishes the lien of the insured mortgage, all as insured, in a reasonably diligent manner by any method,
including Fitigation and the compietion of any appeats therefrom, it shall have fully performed its obligations with respect 1o that marer and shall not be liable for
any loss or damage caused thereby.

(continued and concluded on reverse side) {CLTA Owner Policy)



Conditions and Stipulations continued and concluded o )
(b)In the event of any ltigation, including litigation by the Company or with the Company's consent, the Company shall have no liabibty for loss or damage
until there has been a final detcrminalion by a coun of competent jurisdiction, and disposition of all appeals therefrom, adverse o the title, or, if applicable, w the hen of

the insured morgage, as insured. ) . . ‘ .
{c) The Comgzy shall nat be liable for loss or damage 10 any insured for liability voluntarily assumed by the insured in scttling any claim or suit without the prior

the Company.
wnl‘(l;;\_;::ste:r;::my .S'l:ll l:mt!"be liable to an insyred lender for: (1) any indebtedness crear.;d sybsequcnl to Date of Poliﬁy except forr advances made to protcct 1he. lsen of
the insured mortgage and secured thereby and reasonable amounts expended to prevent deterioration of improvements; or (i) construction loan advances made subsequent
1o Date of Policy, except construction loan advances made subsequent to Date of Policy for the purpose of ﬁr?ancmg n who!c or in part Lhe construction of an improvement
to the Jand which ar Date of Policy were secured by the insured mortgage and which the insured was and continued to be obligated o advance at and after Date of Policy.
9. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY. ]

{a) All payments under this policy, cxcept payments made for costs, attorneys” fees and expenses, shall‘reduce the amaounl uf,n_sura.nce Pro tanto. However, as to an in-

sured lender, any payments made prior to the acquisition of Title 1o the estate of interest as provided in Section 2(a) of these Conditions and Stipulations shall not reduce pro
@anto the amount of insurance afforded under this policy as to any such insured. except to the extent that the payments reduce the amount of the indebiedness secured by the
insured mortgage. .
" ) Pa:mtg:n?'m part by any person of the principal of the indebtedness, or any other obligation secured by the insur_cd morgage, or any voluntary pan:ial satisfaction
or release of the insured morigage, to the extent of the payment, satisfaction or release, shall reduce the amount of insurance pro @ato. The amount qt‘ insurance may
thereafter be increased by accruing interest and advances made to protect the Jien of the insured mortgage and secured thereby, with interest thereon, provided in no event
shall the amount of insurance be greater than the Amount of [nsurance stated in Schedule A. } o )

(c) Payment in full by any person or the voluntary satisfaction or release of the insured mortgage shall terminate all liability of the Company 1o an insured lender
except as provided in Section 2(a) of thess Conditions and Stipulations.

10. LIABILITY NONCUMULATIVE. o

It is expressly understood that the amount of insurance under this policy shall be reduced by any amount the Company may pay under any lpolscy insuring 3 mortgage o
which exception is taken in Schedule B or to which the insured has agreed, assumed, or taken subject, or which is hercafter executed by an insured and which is a charge
or lien on the estate of interest described or referred to in Schedule A, and the amount 5o paid shall be deemed 2 payment under this policy to the insured owner.

The provisions of this Section shall not apply to an insured lender, unless such insured acquires title to said estate or interest in satisfaction of the indebtedness secured
by an insured morigage.

11. PAYMENT OF LOSS. ] . ]

(a) No payment shall be made without producing this policy for endorsement of the payment unless the policy has been lost or destroyed, in which case proof of ioss
or destruction shall be furnished to the satisfaction of the Company.

{b) When Hiability and the extent of loss or damage has been definitely fixed in accordance with these Conditions and Stipulations, the loss or damage shall be payable
within 30 days thereafter.

12. SUBROGATION UPON PAYMENT OR SETTLEMENT.

{a) The Company's Right of Subrogation.

Whenever the Company shall have settled and paid a claim under this policy, all right of subrogation shall vest in the Company unalfecied by any act of the
insured claimant.

The Company shall be subrogated 1o and be entitled to ali rights and remedies which the insured claimant would have had AgRINSL any person Of properly in respect
to the claim had this policy not been issued. If requested by the Company, the insured claimant shall ransfer to the Company all rights and remedies against any person
or property necessary in order 1o perfect this right of subrogation. The insured claimant shall permit the Company 1o sue, compromise or settle in the name of the insured
claimant and 1o use the name of the insured claimant in any transaction o7 litigation invalving these rights or remedies.

Ifa paymenton account ofa claim does not fully cover the loss of the insured claimant, the Company shall be subrogated (i) as to an insured owner, to all rights
and remedies in the proportion which the Company's payment bears 1o the whole amount of the loss; and (i) as to an insured lender, © all rights and remedies of the
insured claimant after the insured claimant shall have recovered its principal, interest, and costs of collection.

If loss should result from any act of the insured cliimant, as staied above, that act shall not void this policy, but the Company, in that event, shall be required to pay
only that part of any losses insured against by this palicy which shall exceed the amount, if any, lost to the Company by reason of the impairment by the insured claimant of
the Company’s right of subrogation.

(b) The Insured’s Rights and Limitations.

Notwithstanding the foregoing, the owner of the indebiedness secured by an insured mortgage, provided the priority of the lien of the insured mortgage or its
enforceability is not affected, may release or substitute the personal Hiability of any debtor er guarantor, or extend or otherwise modify the terms of payment, or relcase
a portion of the estate or interest from the licn of the insured mortgage, or release any collateral security for the indebtedness.

When the permitied acts of the insured claimant occur and the insured has knowledge of any claim of titie or interest adverse to the title to the estate or interest or
the priority of enforceability of the lien of an  insured mortgage, @5 insured, the Company shall be required to pay only that part of any losses insured against by this
policy which shall exceed the amount, if any, lostto the Company by teason of the impairment by the insured claimant of the Company's right of subrogation.

{c) The Company's Rights Against Non-insured Obligers.

The Company's right of subrogation against non-insured obligors shall exist and shall include, without kimitation, the rights of the insured to indemnities, guaranties,
other policies of insurance or bonds, notwithstanding any terms or conditions cootained in those instruments which provide for subrogation rights by reason of this policy.

The Company's right of subrogation shall not be avoided by acquisition of an insured mortgage by an obligor (except an obligor described in Section 1(a)(ii) of these
Conditions and Stipulations) who acquires the insured mortgage as a result of an indemnity, guaranice, other policy of insurance, or bond and the obligor will not be an
insured under this policy, notwithstanding Section 1{a)(i) of thess Conditions and Stipulations.

13. ARBITRATION

Unless prohibited by spplicable law, cither the Company or the insured may demand arbiwarion pursuant to the Title Insurance Arbitration Rules of the American
Arbitration Association. Arbirable matters may include, but are not limited ta, any controversy or claim between the Company and the insured arising out of or relating
10 this pelicy, any service of the Company in connection with its issuance or the breach of a policy provision or other obligation. All arbitrable matters when the Amount
of Insurance is $1,000,000 or less shall be arbitrated at the option of either the Company or the insured. All arbitrable matters when the Amount of Insurance is in
excess of $i,000.000 shall be arbitrated only when agreed to by both the Company and the insured. Arbitration pursuant 10 this policy and under the Rules in effect on
the date the demand for arbirratian is made or, at the option of the insured, the Rules n effect at Date of Policy shall be binding upon the parties. The award may include
attorneys’ fees only if the laws of the state in which the land is located permit a court 1w award attorneys' fees o a prevailing party. Judgment upon the award rendered by
the Arbitrator(s) may be entered in any court having jurisdiction thereof.

The law of the situs of the land shall apply 1o an arbitration under the Title [nsurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request
14. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT.

(a) This policy together with all endorsements, il any, attached hereto by the Company is the entire policy and contract between the insured and the Company. In
intgrpreting any provision of this policy, this policy shall be construed as a whole.

(b} Any claim of loss or damage, whether or not based on negligence, and which arises out of the status of the lien of the insured mortgage or of the title 1o the estate
or interest covered hereby or by any action asserting such claim, shati be restricted to this policy.

{¢) No amendment of or endorsement 1o this policy can be made except by a writing endorsed hereon or attached hereto signed by either the President, a Vice President,
the Secretary, an Assistant Secretary, or validating officer or authorized signatory of the Company.

15. SEVERABILITY,

In the event any provision of this policy is held invalid or unenforceable under applicable law, the policy shall be deemed not to include that provision and afl other

provisions shall remain in full force and effect.
16. NOTICES, WHERE SENT.
Al notices required 1 be given the Company and any statement in writing required o be furnished the Company shall include the number of this policy and shall be

addressed 10 the Company at P.C. Box 2029, Houston, Texas 77252-2029, and identify this policy by its printed policy serial number which appears on the bottom of the
front of the first page of this policy.



SAMPLE FORM

CALIFORNIA LAND TITLE ASSCCIATICN
STANDARD COVERAGE POLICY 1990

SCHEDULE A

GF OR
ORDER NO.: 040115088 (Al) CHARGE: &, TBD,

EFFECTIVE DATE: AT THE DATE OF RECORDING (REVISION NO. 3)
POLICY NO.: PROFORMA

AMOUNT: $

1. NAME OF INSURED: STATE OF CALIFORNIA ACTING BY AND THROQUGH ITS
DEPARTMENT OF FISH AND GAME, WILDLIFE CONSERVATION BOARD

2. THE ESTATE OR INTEREST IN THE LAND DESCRIBED HEREIN AND WHICH
IS COVERED BY THIS POLICY IS:

A FEE

3. THE ESTATE OR INTEREST REFERRED TC HEREIN IS AT DATE OF POLICY
VESTED IN:

STATE OF CALIFORNIA ACTING BY AND THROUGH ITS DEPARTMENT OF
FISH AND GAME, WILDLIFE CONSERVATION BCARD

NOTE:

THIS IS A PRO-FORMA POLICY, FURNISHED TO CR ON BEHALF OF THE
PARTY TO BE INSURED. IT DOES NOT REFLECT THE PRESENT STATUS OF
TITLE AND IS NOT A COMMITMENT TO INSURE THE ESTATE OR INTEREST
AS SHOWN HEREIN, NOR DOES IT EVIDENCE THE WILLINGNESS OF THE
COMPANY TO PROVIDE ANY AFFIRMATIVE COVERAGE SHOWN HEREIN. ANY
SuCH COMMITMENT MUST BE AN EXPRESS, WRITTEN UNDERTAKING ON
APPROPRIATE FORMS OF THE COMPANY.



SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 040115088 (Al)

SCHEDULE A
PART II1

DESCRIPTION: THE LAND REFERRED TO HEREIN IS SITUATED IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AND IS DESCRIBED AS

FOLLOWS:

PARCEL I:

PORTION PARCEL 2: (QUAD III) (APN 4211-14-4 & 12 AND 4211-17-4}
AREA B

THOSE PORTIONS OF THE RANCHO LA BALLONA AND THE RANCHO SAUSAL
REDONDO, IN THE COUNTY OF LOS ANGELES, STATE OF CALIFCRNIA,
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHERLY PROLONGATION THE EASTERLY
LINE OF BLOCK 1 OF THE PLAYA DEL REY TOWNSITE, AS PER MAP
RECORDED IN BOOK 2 PAGE 63 ET SEQ. OF MAPS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY, DISTANT 13.5 FEET FROM THE
MOST NORTHERLY CORNER OF SAID BLOCK; THENCE ALONG THE CENTER
LINE OF THE 33 FOOT STRIP OF LAND WHICH WAS FORMERLY PLAYA
STREET (NOW VACATED) ON A COURSE OF ABQUT NORTH 61 20" EAST,
ABOUT 3860 FEET TC A POINT DISTANT 283.32 FEET EASTERLY FROM
THE INTERSECTION OF SAID CENTER LINE WITH THE CENTER LINE OF 60
FOOT STRIP OF LAND DESCRIBED IN DEED TO LOS ANGELES PACIFIC
COMPANY, RECORDED IN BOOK 3805 PAGE 107 OF DEEDS, AND BEING
EASTERLY EXTREMITY OF THE PORTION OF PLAYA STREET, AS VACATED;
THENCE PARALLEL WITH THE EASTERLY LINE OF SAID 60 FOOT STRIP OF
LAND, SOUTH 33 46' WEST, 36.06 FEET, MORE OR LESS TO THE
SOUTHERLY LINE OF SAID PLAYA STREET; THENCE ALONG THE SAME,
NORTH 61 EAST, TO A POINT 25.502 CHAINS WESTERLY FROM THE
NORTHERLY PROLONGATION OF THE WESTERLY LINE OF THE B80.70 ACRE
TRACT OF LAND DESCRIBED IN DEED TO R. J. NORTHAM, RECORDED IN
BOOK 2091 PAGE 127 OF DEEDS; THENCE PARALLEL WITH THE WESTERLY
LINE OF SAME, SOUTH 29 EAST,. 20.02 CHAINS TO A POINT
ESTABLISKED AS STATION 15 OF THE RANCHO LA BALLONA BY
PROCEEDINGS HAD IN CASE NO. 20065 OF THE SUPERIOR COURT OF LOS
ANGELES COUNTY; THENCE SOUTH 27 45‘ WEST, 337.85 FEET TO A
POINT IN THE NORTHWESTERLY LINE OF BLOCK 71 OF M.L. WICKS
ADDITION TC TOWN OF PORT BALLONA, AS PER MAP RECORDED IN BOCK
23 PAGE 33 ET SEQ. OF MISCELLANECUS RECORDS; THENCE SOUTH 60
45’ WEST, 1386 FEET TO A POINT IN THE NORTHERLY LINE OF BLOCK
60 OF THE TOWN OF PORT BALLONA AND DESIGNATED AS STATION 17 ON
MAP THEREOF, RECORDED IN BOOK 16 PAGE 47 ET SEQ. OF
MISCELLANEOUS RECORDS; THENCE SOUTH 82 30’ WEST, 462 FEET TO
STATION 18; THENCE SOUTH 52 DEGREES WEST, 990 FEET TO STATION
19; THENCE SOUTH 82 WEST, 660 FEET TO STATION 20-B; THENCE

-a-
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SOUTH 60 45° WEST, 528 FEET TO STATION 21, SHOWN ON SAID LAST
MENTIONED MAP; THENCE ALONG THE NORTHEASTERLY LINE OF NICHOLSON
STRET, SHOWN ON MAP OF PLAYA DEL REY TOWNSITE, RECORDED IN BOOK
2 PAGE 63 ET SEQ., OF MAPS, NORTH 44 11’ WEST, 297.93 FEET TO
THE NORTH EXTREMITY THEREOF; THENCE ALONG THE NORTHWESTERLY
LINE OF SAID TOWNSITE, SOUTH 45 49’ WEST, TO THE NORTHEASTERLY
LINE OF BLOCK "E" OF SAID TOWNSITE; THENCE ALONG SAID LAST
MENTIONED LINE, NORTH 44 11’ WEST, 61.35 FEET TO THE MOST
NORTHERLY CORNER OF SAID BLOCK; THENCE NORTH 51 40’ WEST,
119.03 FEET TO THE MOST EASTERLY CORNER OF BLOCK 2 OF SAID
TOWNSITE; THENCE ALONG THE EASTERLY LINE OF BLOCK 1 AND 2 AND
THE PROLONGATION THEREOF; NORTH 27 30’ WEST, 1178.85 FEET,
MORE OR LESS, TO THE POINT OF BEGINNING.

A PORTION OF SAID LAND IS ALSCO SHOWN AS LOT 22, IN BLOCK 27 OF

THE TOWN OF PORT BALLONA, IN SAID COUNTY AND STATE, AS PER MAP

RECORDED IN BOOK 16 PAGE 47 ET SEQ. OF MISCELLANEQOUS RECORDS OF
SATD COUNTY AND A PORTION OF FOURTH AVENUE, VACATED AS SHOWN ON
SAID MAP OF THE TOWN OF PORT BALLONA.

EXCEPT THEREFROM THAT PORTION OF SAID LAND WITHIN THE STRIP OF
LAND CONVEYED TO THE COUNTY OF LOS ANGELES, BY DEED RECORDED IN
BOOK 4049 PAGE 262 OF DEEDS.

ALSO EXCEPT THEREFROM THAT PORTION OF SAID LAND WITHIN A STRIP
OF LAND 15 FEET WIDE, AS DESCRIBED IN BOOK 4243 PAGE 133, CF
OFFICIAL RECORDS OF SAID COUNTY.

ALSO EXCEPT THEREFROM THAT PORTION OF SAID LAND DESIGNATED AS
PARCEL 1-45 IN LIS PENDENS RECORDED ON JANUARY 13, 1570 AS
INSTRUMENT NO. 1564, IN BOOK M-3387 PAGE 86C, OF OFFICIAL
RECORDS OF SAID COUNTY. '

ALSO EXCEPT THOSE PORTIONS OF SAID LAND DESIGNATED AS PARCELS
9-18 AND 9-19 IN FINAL ORDER OF CONDEMNATION RECORDED APRIL 22,
1977 AS INSTRUMENT NO. 77-413488, OF OFFICIAL RECORDS OF SAID
COUNTY .

ALSO EXCEPT THOSE PORTIONS OF SAID LAND DESIGNATED AS PARCELS
7-16, 7-17 AND 7-20 IN DECREE OF CONDEMNATION RECORDED APRIL
22, 1977 AS INSTRUMENT NO. 77-413489, OF OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM THE FOLLOWING PARCEL OF LAND:

BEGINNING AT THE INTERSECTION OF THE SOUTHEASTERLY LINE OF
PLAYA STREET AND THE WESTERLY LINE OF ROOSEVELT HIGHWAY AS
DESCRIBED IN THE DEED RECORDED IN BOQK 7448, PAGE 77, OFFICIAL
RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY,
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THENCE ALONG SAID SQUTHEASTERLY LINE OF PLAYA STREET SOUTH 61
14’ 57" WEST 48.91 FEET; THENCE SOUTH 28 45' 03" EAST 33.50
FEET TO THE SOUTHEASTERLY LINE OF THE LAND DESCRIBED IN BOOK
5662, PAGE 124 OF OFFICIAL RECORDS OF SAID COUNTY, SAID LINE
BEING THE SOUTHEASTERLY LINE OF JEFFERSON BOULEVARD, 100.00 FEET
WIDE, AS IT NOW EXISTS; THENCE ALONG SAID SOUTHEASTERLY LINE
SOUTHE 61 14' 56" WEST 1539.30 FEET TO THE TRUE POINT OF
BEGINNING; THENCE SOUTH 16 19/ 09" WEST 8.47 FEET TO THE
BEGINNING OF A TANGENT CURVE CONCAVE TO THE EAST HAVING A
RADIUS OF 5.00 FEET; THENCE SOUTHERLY 6.38 FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 73 08’ 41" TO THE BEGINNING
OF A TANGENT LINE; THENCE ALONG SAID LINE SOUTH 56 497 32"
EAST 22.19 FEET TO THE BEGINNING OF A TANGENT CURVE CONCAVE TO
THE SOUTHWEST HAVING A RADIUS OF 30.00 FEET; THENCE
SOUTHEASTERLY 12.99 FEET ALONG SAID CURVE THROUGH A CENTRAL
ANGLE OF 24 49‘ 02" TO THE BEGINNING OF A TANGENT LINE; THENCE
SOUTH 32 00’ 30" EAST 89.53 FEET TO THE BEGINNING OF A TANGENT
CURVE CONCAVE TO THE SOUTHWEST HAVING A RADIUS OF $9.00 FEET;
THENCE SOUTHEASTERLY 11.32 FEET ALONG SAID CURVE THROUGH A
CENTRAL ANGLE OF 6 33' 09" TO THE BEGINNING OF A TANGENT LINE;
THENCE SOUTH 25 27‘ 21" EAST 145.17 FEET TO THE BEGINNING OF A
TANGENT CURVE CONCAVE TO THE NORTHEAST HAVING A RADIUS OF
225.00 FEET; THENCE SOQUTHEASTERLY 57.82 FEET ALONG SAID CURVE
THROUGH A CENTRAL ANGLE OF 14 43’ 26" TO THE BEGINNING OF A
NON-TANGENT CURVE CONCAVE TO THE NORTHEAST HAVING A RADIUS OF
235.00 FEET THROUGH WHICH A RADIAL LINE BEARS SOUTH 49 56’ 17"
WEST; THENCE SOUTHEASTERLY 150.98 FEET ALONG SAID CURVE THROUGH
A CENTRAL ANGLE OF 36 48°' 36" TO THE BEGINNING OF A TANGENT
CURVE CONCAVE TO THE NORTH HAVING A RADIUS OF 160.00 FEET;
THENCE EASTERLY 57.55 FEET ALONG SAID CURVE THROUGH A CENTRAL
ANGLE OF 20 36’ 35" TO THE BEGINNING OF A TANGENT CURVE
CONCAVE TO THE NORTH HAVING A RADIUS OF 200.00 FEET; THENCE
EASTERLY 66.46 FEET ALONG SAID CURVE THROUGH A CENTRAL ANGLE OF
19 ©02' 19" TO A LINE PARALLEL WITH THE WESTERLY LINE QOF THE
80.70 ACRE TRACT OF LAND DESCRIBED IN DEED TO R. J. NORTHAM,
RECORDED IN BOOK 2091 PAGE 127 OF DEEDS, RECORDS OF SAID
COUNTY, AND WHICH PASSES THROUGH STATION 15 OF SAID RANCHO, AS
ESTABLISHED BY THE PROCEEDINGS IN CASE NO. 20065, LOS ANGELES
COUNTY SUPERIOR COURT; THENCE ALONG SAID PARALLEL LINE, NORTH
28 457 47" WEST 519.43 FEET TO SAID SOUTHEASTERLY LINE OF
JEFFERSON BOULEVARD, 100.00 FEET WIDE THENCE ALCNG SAID
SQUTHEASTERLY LINE SOUTH 61 14' 56" WEST 1%4.86 FEET TO THE
TRUE POINT OF BEGINNING.

PARCEL II:

PORTION PARCEL 3: (QUAD III) (APN 4211-15-2,6) AREA B
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THAT PORTION OF THE RANCHO LA BALLONA, IN THE COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE NORTHWESTERLY LINE OF
JEFFERSON BOULEVARD, WITH THE SOUTHWESTERLY LINE OF ROOSEVELT
HIGHWAY; THENCE ALONG SAID SOUTHWESTERLY LINE, NORTH 28 34°
28" WEST, 1021.55 FEET TO ITS INTERSECTION WITH THE
SOUTHEASTERLY LINE OF THE 380 FOOT STRIP OF LAND DESCRIBED IN
THE DECREE OF CONDEMNATION TO LOS ANGELES COUNTY FLOCD CONTROL
DISTRICT, RECORDED IN BOOK 16382 PAGE 191, OFFICIAL RECORDS;
THENCE ALONG SAID SOUTHEASTERLY LINE, SOUTH 56 02' 32" WEST,
409.90 FEET TO ITS INTERSECTION WITH THE EASTERLY LINE OF
CULVER BOULEVARD, AS DESCRIBED IN DEED TO THE COUNTY OF LOS
ANGELES, RECORDED IN BOOK 16371 PAGE 72, OF OFFICIAL RECORDS;
THENCE SOUTHERLY AND SOUTHWESTERLY ALONG THE EASTERLY AND
SOUTHEASTERLY LINES OF CULVER BOULEVARD, AS DESCRIBED IN SAID
LAST MENTIONED DEED TO AND ALONG THE SQUTHEASTERLY LINE OF
CULVER BOULEVARD, SHOWN AS AN UNNAMED ROAD ON THE MAP RECORDED
TN BOOK 4049 PAGE 265 OF DEEDS, RECORDS OF SAID COUNTY, TO THE
NORTHWESTERLY LINE OF SAID JEFFERSON BOULEVARD; THENCE NORTH
61 25' 32" BEAST, ALONG THE NORTHWESTERLY LINE OF SAID JEFFERSON
BOULEVARD OF THE POINT OF BEGINNING.

EXCEPT THEREFROM THAT PORTION OF SAID LAND DESIGNATED AS PARCEL
1-44 IN LIS PENDENS RECORDED JANUARY 13, 1970 AS INSTRUMENT NO.
1564, IN BOOK M-3387 PAGE 860, OFFICIAL RECORDS OF SAID COUNTY.

ALSO EXCEPT THEREFROM THAT PORTION OF SAID LAKND DESIGNATED AS
PARCEL 2B IN LIS PENDENS, RECORDED SEPTEMBER 3, 1965 AS
INSTRUMENT NO. 5086 IN BOOK M-1969 PAGE 549, OF OFFICIAL
RECORDS.

ALSO EXCEPT THEREFROM THAT PORTION OF SAID LAND LYING
SOUTHWESTERLY OF THE NORTHEASTERLY LINE OF THE LAND DESCRIBED
IN THE DEED TO UNION OIL COMPANY OF CALIFORNIA, RECORDED MAY
29, 1945 IN BOOK 22063 PAGE 4, OF OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM THAT PORTION LYING EASTERLY AND
NORTHEASTERLY OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT A POINT ON THE NORTHWESTERLY LINE OF JEFFERSON
BOULEVARD, 100 FOOT WIDE, DISTANT THEREON SOUTH 61 14 57"
WEST, 2,217.38 FEET FROM THE SOUTHERLY TERMINUS OF THE LINE
SHOWN AS SOUTH 4 42' 40" WEST, 65.51 FEET OF THE LAND
DESIGNATED AS PARCEL 2B IN LIS PENDENS RECORDED SEPTEMBER 3,
1965 AS INSTRUMENT NO. 5086, IN BOOK M-1969 PAGE 54%, OF
OFFICIAL RECORDS OF SAID COUNTY, SAID POINT ALSO BEING THE
BEGINNING OF A TANGENT CURVE, CONCAVE TO THE NORTH AND HAVING A
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RADIUS OF 957.00 FEET; THENCE WESTERLY 569.49 FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 34 05’ 44" TO THE BEGINNING
OF A COMPOUND CURVE, CONCAVE TO THE NORTHEAST AND HAVING A
RADIUS OF 20.00 FEET; THENCE NORTHWESTERLY 32.08 FEET ALONG
SAID CURVE THROUGH A CENTRAL ANGLE OF 81 537 53" TO THE
BEGINNING OF A REVERSE CURVE, CONCAVE TO THE WEST AND HAVING A
RADIUS OF 850.00 FEET; THENCE NORTHERLY 255.52 FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 17 29’ 37"; THENCE NORTH 10
15’ 03" WEST 284.01 FEET TO THE BEGINNING OF A CURVE, CONCAVE
TO THE EAST AND HAVING A RADIUS OF 750.00 FEET; THENCE
NORTHERLY 55.94 FEET ALONG SAID CURVE THROUGH A CENTRAL ANGLE
OF 04 16' 25" TO THE NON-TANGENT SOUTHEASTERLY LINE OF THE
LAND DESCRIBED IN BOOK 16355 PAGE 127, OFFICIAL RECORDS, SAID
LINE ALSO BEING THE WESTERLY PROLONGATION OF SAID SOUTHEASTERLY
LINE OF THE LAND DESCRIBED IN BOOK 16382 PAGE 191, OF OFFICIAL

RECORDS.

ALSO EXCEPT ALL THE OIL OR MINERALS RIGHTS UNDERLYING SAID
LAND, AS RESERVED BY PACIFIC ELECTRIC RAILWAY COMPANY, IN DEED
RECORDED APRIL 3, 1946 IN BOOK 22930 PAGE 272, OFFICIAL
RECORDS, FROM THOSE PORTION OF THE RAMONA S. DE MACHADOQ
341.85095 ACRE ALLOTMENT IN THE RANCHO LA BALLONA, AS SHOWN ON
MAP FILED IN CASE NO. 2722, DISTRICT COURT AND RECORDED IN BOOK
3 PAGE 204 ET SEQ., OF MISCELLANEQUS RECCRDS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS FOLLOWS:

A. THOSE CERTAIN PARCELS OF LAND DESCRIBED AS "FIRST",
PGECONDY AND "THIRD", IN THE DEED TO THE PACIFIC ELECTRIC
RATLWAY COMPANY, RECORDED AUGUST 4, 1926 IN BOOK 4680 PAGE 108,
OFFICIAL RECORDS.

B. THAT PORTION OF A STRIP OF LAND, 100 FEET IN WIDTH,
DESIGNATED AS "CLAUSE 9" IN THE DEED TO LOS ANGELES PACIFIC
COMPANY, RECORDED JULY 14, 1509 IN BOOK 3805 PAGE 107 OF DEEDS,
LYING SOUTHEASTERLY OF A LINE PARALLEL WITH AND DISTANT
NORTHWESTERLY 33 FEET, MEASURED RADIALLY FROM THE NORTHWESTERLY
LINE OF THE STRIP OF LAND, 60 FEET IN WIDTH, DESIGNATED AS
YCLAUSE 1" IN SAID DEED TO LOS ANGELES PACIFIC COMPANY.

©. THAT PORTION OF THE STRIP OF LAND, 60 FEET IN WIDTH, PARTLY
WITHIN THE CITY OF LOS ANGELES DESIGNATED AS "CLAUSE 1" IN SAID
DEED TO LOS ANGELES PACIFIC COMPANY, RECORDED JULY 14, 19095 IN
BOOK 3805 PAGE 107 OF DEEDS, BOUNDED SOUTHERLY BY THE NORTHERLY
LINE OF CULVER BOULEVARD (FORMERLY MESMER AVENUE), AS DESCRIBED
IN DEED TO THE CITY OF LOS ANGELES, RECORDED OCTOBER 15, 1927
IN BOOK 7709 PAGE 148, OFFICIAL RECORDS AND BOUNDED
NORTHEASTERLY BY THE SOUTHWESTERLY LINE OF THE LAND DESCRIEED
AS PARCEL 7 IN DECLARATION OF TAKING.
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ALSO EXCEPT THEREFROM THE RIGHT TO ALL OIL, GAS AND OTHER
HYDROCARBONS IN SAID LAND, TOGETHER WITH THE EXCLUSIVE RIGHT TO
USE PERPETUALLY THE SUBSURFACE OIL AND/OR GAS FORMATIONS FOR
INSPECTING, STORING AND WITHDRAWING NATURAL GAS THEREIN AND
THEREFRCOM AND FOR REPRESSURING THE SAME, BUT NOT EXCLUDING OR
RESERVING, HOWEVER, TEE RIGHT TO GO UPON OR USE THE SURFACE OF
SaAID LAND OR ANY PART OR PORTIONS THEREOF, AS RESERVED BY THE
UNITED STATES OF AMERICA AND ITS ASSIGNS BY DECREE ENTERED
FEBRUARY 5, 1952, IN UNITED STATES DISTRICT COURT, SOUTHERN
DISTRICT OF CALIFORNIA, CENTRAL DIVISION, CASE NO. 2454-B
CIVIL, A CERTIFIED COPY OF WHICH WAS RECORDED FEBRUARY 13,

1952, AS INSTRUMENT NO. 3526, IN BOOK 38244, PAGE 354, OFFICIAL
RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY,
FROM THE PORTION OF SAID PARCEL DESCRIBED AS FOLLOWS:

REGINNING AT THE INTERSECTION OF THE CENTER LINE OF PLAYA
STREET, AS VACATED BY ORDER OF THE BOARD OF SUPERVISORS CON
APRIL 10, 1905, WITH THE CENTER LINE OF THE 60 FOOT STRIP OF
LAND DESCRIBED IN DEED TO LOS ANGELES PACIFIC COMPANY, RECORDED
IN BOOK 3805 PAGE 107 OF DEEDS; THENCE ALONG THE CENTER LINE OF
PLAYA STREET, AS VACATED SOUTH 61 DEGREES 20 MINUTES WEST, 1890
FEET; THENCE SOUTH 28 DEGREES 40 MINUTES EAST, 388 FEET; THENCE
NORTH 61 DEGREES 20 MINUTES EAST 1890 FEET; THENCE SOUTH 28
DEGREES 40 MINUTES EAST 388 FEET; THENCE NORTH 61 DEGREES 20
MINUTES EAST, 990 FEET; THENCE SOUTH 28 DEGREES 40 MINUTES EAST,
635 FEET; THENCE SOUTH 61 DEGREES 20 MINUTES WEST, 335 FEET;
THENCE SOUTH 28 DEGREES 40 MINUTES EAST 475 FEET, MORE OR LESS,
TO THE SOUTH LINE OF RANCHO LA BALLONA; THENCE ALONG SAID
RANCHO LINE, NORTH 82 DEGREES EAST, 90 FEET, MORE OR LESS, TO A
POINT ESTABLISHED AS STATION 19 OF RANCHO LA BALLONA BY
DROCEEDINGS HAD IN LOS ANGELES COUNTY SUPERIOR COURT, CASE NO.
20065; THENCE NORTH 52 DEGREES EAST, 990 FEET TO STATION 18;
THENCE NORTH 82 DEGREES 30 MINUTES EAST, 462 FEET TO STATION
17; THENCE NORTH 60 DEGREES 45 MINUTES EAST, 1386 FEET TO
STATION 16; THENCE NORTH 27 DEGREES 45 MINUTES EAST 150 FEET,
THENCE NORTH 28 DEGREES 40 MINUTES WEST, 1080 FEET; THENCE
SOUTH 61 DEGREES 20 MINUTES WEST 235 FEET; THENCE NORTH 28
DEGREES 40 MINUTES WEST 155 FEET; THENCE SOUTH 61 DEGREES 20
MINUTES WEST, 430 FEET; THENCE NORTH 28 DEGREES 40 MINUTES
WEST, 163.5 FEET, MORE OR LESS, TO THE SOUTHEASTERLY LINE OF
PLAYA STREET, 33 FEET WIDE, (NOW JEFFERSON BOULEVARD)} ; THENCE
SOUTH 61 DEGREES 20 MINUTES WEST, ALONG SAID SOUTHEASTERLY LINE
OF PLAYA STREET TO THE NORTHEASTERLY LINE OF THAT PORTION OF
SAID PLAYA STREET, VACATED BY SAID ORDER OF THE BOARD oF
SUPERVISORS OF SAID COUNTY; THENCE NORTHEASTERLY ALONG THE
NORTHERLY LINES OF SAID VACATED PORTICN OF PLAYA STREET TO THE
CENTER LINE OF SAID PLAYA STREET; THENCE SOUTHWESTERLY ALONG
SAID CENTER LINE OF PLAYA STREET TC THE POINT OF BEGINNING.
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ALSO EXCEPT FROM THAT PORTION OF SAID LAND INCLUDED WITHIN THE
LINES OF PARCEL 7, AS DESCRIBED IN THE DECLARATION OF TAKING,
RECORDED NOVEMBER 4, 1942 IN BOOK 19608 PAGE 346, OFFICIAL
RECORDS, ALL THE MINERAL RIGHTS AND ESTATE IN SAID LAND;
TOGETHER WITH THE EXCLUSIVE RIGHT TO USE THE SUBSURFACE OIL AND
GAS FORMATIONS FOR INJECTING, STORING AND WITHDRAWING NATURAL
GAS THEREIN AND THEREFROM AND FOR REPRESSURING THE SAME,
EXCLUDING HOWEVER, THE RIGHT TO GO UPON OR USE THE SURFACE OF
SAID LAND FOR ANY OF SAID PURPOSES, AS EXCEPTED AND RESERVED TO
THE UNITED STATES OF AMERICA, IN DECREE REVERTING TITLE ENTERED
FEBRUARY 15, 1949 IN ACTION NO. 2454-B, CIVIL, UNITED STATES
DISTRICT COURT, CENTRAL DIVISION, A CERTIFIED COPY OF WHICH WAS
RECORDED MARCH 25, 1949 IN BOOK 29672, PAGE 52, OFFICIAL
RECORDS.

PARCEL III:
PORTION PARCEL 4: (QUAD III) (4211-17-3)

THAT PORTION OF SAID RANCHO LA BALLONA, IN THE COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE CENTER LINE OF PLAYA
STREET, WITH THE SOUTHERLY PROLONGATION OF THE EASTERLY LINE OF
DEL REY BEACH, AS SHOWN ON MAP OF DEL REY BEACH, RECORDED IN
ROOK 6 PAGE 186 OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF
SAID COUNTY; THENCE ALONG SAID EASTERLY LINE AND THE
PROLONGATICON THEREOF; NORTH 29 DEGREES 07 MINUTES 02 SECONDS
WEST, 2843.71 FEET TO THE MOST NORTHERLY CORNER OF BLOCK 13 OF
SAID DEL REY BEACH; THENCE ALONG THE LINE ESTABLISHED BY DEED
BETWEEN G. W. COLTON AND A. R. FRASER, ET AL., RECORDED IN BOOK
2108 PAGE 13 OF DEEDS, IN THE OFFICE OF THE COUNTY RECORDER OF
SAID COUNTY, NORTH 62 DEGREES 46 MINUTES 07 SECONDS EAST, 63.43
FEET TO THE SOUTHEAST CORNER OF THE TRACT OF LAND DESCRIBED IN
DEED TC A. R. FRASER, ET AL., RECORDED IN BCOK 2072 PAGE 134 COF
DEEDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY;
THENCE ALONG THE SOUTHERLY LINE OF THE ADDISON SANFORD 132.51
ACRE ALLOTMENT IN SAID RANCHO LA BALLONA AND ALONG THE
NORTHWESTERLY LINE OF THE 42.24 ACRE TRACT OF LAND ALLOTTED TO
GREGORIA TALAMANTES BY THE FINAL DECREE OF PARTITION OF SAID
RANCHO LA BALLONA, HAD IN CASE NO. 965 OF THE DISTRICT COURT OF
THE FIRST JUDICIAL DISTRICT, OF THE STATE OF CALIFORNIA, NORTH
62 DEGREES 08 MINUTES 00 SECONDS EAST, 2238.24 FEET TO THE
SOUTHWESTERLY LINE OF THE PARCEL OF LAND DESCRIBED IN THE DEED
BETWEEN LA BALLONA LAND AND DEVELOPMENT COMPANY AND JOSEFH
PIERSON RECORDED IN BOOK 19785 PAGE 20, OFFICIAL RECORDS, IN THE
OFFICE OF THE COUNTY RECORDER OF SAID COUNTY; THENCE ALONG SAID
LAST MENTIONED SOUTHWESTERLY LINE, SOUTH 27 DEGREES 52 MINUTES
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00 SECONDS EAST, 700 FEET; THENCE ALONG THE SOUTHEASTERLY LINE
OF SAID LAST MENTIONED PARCEL OF LAND ALONG THE FOLLOWING
COURSES AND DISTANCES; NORTH &2 DEGREES 08 MINUTES 00 SECONDS
EAST 581.37 FEET, NORTH 27 DEGREES 52 MINUTES 00 SECONDS WEST,
50 FEET, NORTH 62 DEGREES 08 MINUTES 00 SECONDS EAST, 150 FEET,
SOUTH 27 DEGREES 52 MINUTES 00 SECCNDS EAST, 50 FEET, NORTH 62
DEGREES 08 MINUTES 00 SECONDS EAST 275 FEET TO A PCOINT IN THE
SOUTHWESTERLY LINE OF THE PARCEL OF LAND DESCRIBED IN THE DEED
BETWEEN DEL REY CCMPANY AND JOSEPH PIERSON, RECORDED IN BOOK
17715 PAGE 91, OFFICIAL RECORDS, IN THE OFFICE OF THE COUNTY
RECORDER OF SAID COUNTY, DISTANT SOUTH 27 DEGREES 52 MINUTES 00
SECONDS EAST, 700 FEET FROM THE NORTHWEST CORNER OF SAID LAST
MENTIONED PARCEL OF LAND; THENCE ALONG SAID LAST MENTIONED
SOUTHWESTERLY LINE, SOUTH 27 DEGREES 52 MINUTES 00 SECONDS EAST,
300 FEET; THENCE ALONG THE SOUTHEASTERLY LINE OF SAID LAST
MENTIONED PARCEL OF LAND, NORTH 62 DEGREES 08 MINUTES 00 SECONDS
EAST, 323.57 FEET; THENCE PARALLEL WITH SAID EASTERLY LINE OF
DEL REY BEACH, SOUTH 29 DEGREES 07 MINUTES 02 SECONDS EAST,

874 .91 FEET TO THE CENTER LINE OF THE 380 FOOT STRIP OF LAND
DESCRIBED IN THE DEED BETWEEN DEL REY COMPANY AND LOS ANGELES
COUNTY FLOOD CONTROL DISTRICT, RECORDED IN BOOK 16355 PAGE 127,
OFFICIAL RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID
COUNTY; THENCE ALONG SAID CENTER LINE, NORTH 55 DEGREES 56
MINUTES 35 SECONDS EAST, 885.31 FEET; THENCE PARALLEL WITH SAID
EASTERLY LINE OF DEL REY BEACH, SCUTH 2% DEGREES 07 MINUTES 02
SECONDS EAST, 984.93 FEET TO THE NORTHWESTERLY LINE OF JEFFERSON
BOULEVARD, FORMERLY PLAYA STREET; THENCE ALONG JEFFERSON
BOULEVARD (AND BEING THE SOUTHERLY LINE OF THE 26.30833 ACRE
TRACT OF LAND ALLOTTED TO JOSE DE LA LUZ MACHADO BY SAID FINAL
DECREE OF PARTITION) SOUTH 61 DEGREES 20 MINUTES 38 SECONDS
WEST, TO THE SOUTHEASTERLY LINE OF THE 60 FOOT STRIP OF LAND
DESCRIBED IN THE DEED TO LOS ANGELES PACIFIC COMPANY, RECORDED
IN BOOK 3805 PAGE 107 OF DEEDS, RECORDS OF SAID COUNTY; THENCE
SOUTHWESTERLY ALONG SAID LAST MENTIONED SOUTHEASTERLY LINE TO
THE CENTER LINE OF PLAYA STREET, AS VACATED BY ORDER OF THE
BOARD OF SUPERVISORS OF SAID COUNTY ON APRIL 10, 1505; THENCE
ALONG SAID CENTER LINE OF PLAYA STREET, AS VACATED, SOUTH 61
DEGREES 20 MINUTES 00 SECONDS WEST, TO THE POINT OF BEGINNING.

EXCEPT THEREFROM THAT PORTION OF SAID LAND LYING NORTHWESTERLY
OF THE NORTHWESTERLY LINE OF SAID 380 FOOT STRIP OF LAND, AS
DESCRIBED IN SAID DEED RECORDED IN BOOK 16355 PAGE 127, OFFICIAL
RECORDS.

BLSO EXCEPT THEREFROM THAT PORTION OF SAID LAND, 15 FEET WIDE,
AS DESCRIBED IN BOOK 4821 PAGE 11, OFFICIAL RECORDS OF SAID
COUNTY .
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ALSO EXCEPT THEREFROM THAT PORTION OF SAID LAND WITHIN THE STRIP
OF LAND CONVEYED TO THE COUNTY OF LOS ANGELES, BY DEED RECORDED
IN BOOK 4049 PAGE 265 OF DEEDS.

ALSO EXCEPT THEREFROM THAT PORTION OF SAID LAND, IF ANY,
INCLUDED WITHIN A PARCEL OF LAND DESIGNATED AS PARCEL 1-44 1IN
1L,IS PENDENS RECORDED JANUARY 13, 1570 AS INSTRUMENT NO. 1564, IN
BOOK M-3387 PAGE 860, OFFICIAL RECORDS.

ALSO EXCEPT THOSE PORTIONS OF SAID LAND DESIGNATED AS PARCELS
9-18 AND 9-19 IN FINAL ORDER OF CONDEMNATION RECORDED APRIL 22,
1977 AS INSTRUMENT NO. 77-413488, OFFICIAL RECORDS OF SAID
COUNTY.

ALSO EXCEPT THEREFROM THAT PORTION LYING EASTERLY AND
NORTHEASTERLY OF THE FOLLOWING DESCRIBED LINE:

BEGINNING AT A POINT ON THE NORTHWESTERLY LINE OF JEFFERSON
BOULEVARD, 100 FOOT WIDE, DISTANT THEREON SOUTH 61 14° 570
WEST 2,217.38 FEET FROM THE SOUTHERLY TERMINUS OF THE LINE
SHOWN AS SOUTH 4 42°' 40" WEST, 65.51 FEET OF THE LAND
DESIGNATED AS PARCEL 2B IN LIS PENDENS RECORDED SEPTEMBER 3,
1965 AS INSTRUMENT NO. 5086, IN BOOK M-1969 PAGE 549, OF
OFFICIAL RECORDS OF SAID COUNTY, SAID POINT ALSO BEING THE
BEGINNING OF A TANGENT CURVE, CONCAVE TO THE NORTH AND HAVING A
RADIUS OF 957.00 FEET; THENCE WESTERLY 569.49 FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 34 05' 44" TO THE BEGINNING
OF A COMPOUND CURVE, CONCAVE TO THE NORTHEAST AND HAVING A
RADIUS OF 20.00 FEET; THENCE NORTHWESTERLY 32.08 FEET ALONG
SATD CURVE THROUGH A CENTRAL ANGLE OF 91 53’ 53" TO THE
BEGINNING OF A REVERSE CURVE, CONCAVE TO THE WEST AND HAVING A
RADIUS OF 850.00 FEET; THENCE NORTHERLY 259.52 FEET ALONG SAID
CURVE THROUGH A CENTRAL ANGLE OF 17 29’ 37"; THENCE NORTH 10
15¢ 03" WEST 284.01 FEET TO THE BEGINNING OF A CURVE, CONCAVE
T0 THE EAST AND HAVING A RADIUS OF 750.00 FEET; THENCE
NORTHERLY 55.94 FEET ALONG SAID CURVE THROUGH A CENTRAL ANGLE
OF 04 16' 25" TO THE NON-TANGENT SOUTHEASTERLY LINE OF THE
LAND DESCRIBED IN BOOK 16355 PAGE 127, OF OFFICIAL RECORDS,
SATD LINE ALSO BEING THE WESTERLY PROLONGATION OF SAID
SOUTHEASTERLY LINE OF THE LAND DESCRIBED IN BOOK 16382 PAGE 191,
OF OFFICIAL RECORDS.

ALSO EXCEPTING FROM THE ABOVE DESCRIBED LAND ALL THE MINERAL
RIGHTS TOGETHER WITH THE EXCLUSIVE RIGHT TC USE THE SUBSURFACE
OIL AND GAS FORMATIONS FCR INJECTING, STORING AND WITHDRAWING
NATURAL GAS THEREIN AND THEREFROM AND FOR REPRESSURING THE SAME,
EXCLUDING HOWEVER, THE RIGHT TO GO UPON OR USE THE SURFACE OF
SAID LAND FOR ANY OF SAID PURPOSES, AS RESERVED BY THE UNITED
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STATES OF AMERICA, BY DECREE ENTERED FEBRUARY 15, 1948 IN THE
UNITED STATES DISTRICT COURT, SOUTHERN DISTRICT OF CALIFORNIA,
CENTRAL DIVISION, CASE NO. 2454-B CIVIL, A CERTIFIED COPY OF
WHICH WAS RECORDED MARCH 25, 1849 AS INSTRUMENT NO. 342, IN BOOK
29672 PAGE 52, OFFICIAL RECORDS, IN THE OFF1ICE OF THE CQUNTY
RECORDER OF SAID COUNTY, FROM THAT PORTION OF SAID PARCEL
DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE CENTER LINE OF PLAYA
STREET, AS VACATED BY ORDER OF THE BOARD OF SUPERVISORS OF SAID
COUNTY ON APRIL 10, 1905, WITH THE CENTER LINE OF THE €0 FOOT
STRIP OF LAND DESCRIBED IN THE DEED TO LOS ANGELES PACIFIC
COMPANY, RECORDED IN BOOK 3805 PAGE 107 OF DEEDS, RECORDS OF
SAID COUNTY; THENCE ALONG CENTER LINE OF PLAYA STREET, AS
VACATED, SOUTH 51 DEGREES 20 MINUTES WEST, 1890 FEET; THENCE
NORTH 28 DEGREES 40 MINUTES WEST, 280 FEET; THENCE NORTH 61
DEGREES 20 MINUTES, EAST, 2290 FEET; THEENCE SOUTH 28 DEGREES 40
MINUTES EAST, 280 FEET, MORE OR LESS, TO THE CENTER LINE OF
JEFFERSON BOULEVARD, (FORMERLY PLAYA STREET) ; THENCE SOUTH 61
DEGREES 20 MINUTES WEST, ALONG SAID CENTER LINE OF JEFFERSON
BOULEVARD, 400 FEET, TO THE POINT OF BEGINNING.

ALSO EXCEPT FROM THAT PORTION OF SAID LAND INCLUDED WITHIN THE
LINES OF PARCEL 7, AS DESCRIBED IN THE DECLARATION OF TAKING,
RECORDED NOVEMBER 4, 1942 IN BOOK 15608 PAGE 346, OFFICIAL
RECORDS, ALL THE MINERAL RIGHTS AND ESTATE IN SAID LAND;
TOGETHER WITH THE EXCLUSIVE RIGHT TO USE THE SUBSURFACE OIL AND
GAS FORMATIONS FOR INJECTING, STORING AND WITHDRAWING NATURAL
GAS THEREIN AND THEREFROM AND FOR REPRESSURING THE SAME,
EXCLUDING HOWEVER, THE RIGHT TO GO UPON OR USE THE SURFACE OF
SATD LAND FOR ANY OF SAID PURPOSES, AS EXCEPTED AND RESERVED TO
THE UNITED STATES OF AMERICA, IN DECREE REVESTING TITLE ENTERED
FEBRUARY 15, 1949 IN ACTION NO. 2454-B, CIVIL, UNITED STATES
DISTRICT COURT, CENTRAL DIVISION, A CERTIFIED COPY OF WHICH WAS
RECORDED MARCH 25, 1949 IN BOOK 29672 PAGE 52, OFFICIAL RECORDS.

PARCEL IV:
PARCEL 6: (QUAD IXI) (4211-16-7 & 8 AND 4211-15-8 & 9)

THOSE PORTIONS OF RANCHO LA BALLONA, IN THE COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA INCLUDED WITHIN THE LINES OF LA
BALLONA FLOOD CONTROL CHANNEL 380 FEET WIDE, AS CONDEMNED BY LOS
ANGELES COUNTY FLOOD CONTROL DISTRICT, BY FINAL DECREE OF
CONDEMNATICN, RECORDED AS INSTRUMENT NO. 984 ON FEBRUARY 10,
193% IN BOOK 16382 PAGE 191, OFFICIAL RECORDS, LYING EASTERLY OF
LAND DESCRIBED IN DEED TO UNION OIL COMPANY, RECORDED AS
INSTRUMENT NO. 5 ON MAY 29, 1945 IN BOOK 22063 PAGE 4 OF
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OFFICIAL RECORDS, AND WESTERLY OF THE WESTERLY LINE QF THE LAND
DESCRIBED IN THE DEED TO STATE OF CALIFORNIA, {KNOWN AS LINCOLN
BOULEVARD) , AND RECORDED IN BOOK 11065 PAGE 312, OFFICIAL
RECORDS.

EXCEPT THEREFROM THAT PORTION OF RANCHO LA BALLONA, IN THE
COUNTY OF LOS ANGELES, AS DESCRIBED IN THE DEED FROM DEL REY
COMPANY, A CORPORATION, TO PACIFIC ELECTRIC RAILWAY COMPANY, A
CORPORATION, AND RECORDED JANUARY 19, 1935 IN BOOK 16319 PAGE
244, OFFICIAL RECORDS.

ALSO EXCEPT THEREFROM ALL MINERALS, ORES, GAS, QOIL AND
HYDROCARBON SUBSTANCES LYING UNDER OR CONTAINED THEREIN,
TOGETHER WITH THE RIGHT TO EXPLORE FOR, DRILL FOR, MINE AND
REMOVE ANY OF SAID MINERALS, ORES, OIL, GAS, OR OTHER
HYDROCARBON SUBSTANCES WITH RIGHT OF WAY NECESSARY AND
CONVENIENT FOR PURPOSES OF EXPLORING FOR, MINING, OR REMOVING
ANY OF SAID MINERALS, ORES, OIL, GAS OR OTHER HYDROCARBON
SUBSTANCES AS CONVEYED BY VARIOUS DEEDS OF RECORD, AMONG THEM
BEING ONE RECORDED IN BOOK 16278 PAGE 385 OFFICIAL RECORDS.

PARCEL V:
DARCEL 7: (QUAD III) (4114-1-16, 17, 18, 19, 20) AREA B

LOTS 11, 12, 15, 16 AND 17 IN BLOCK 11 OF TRACT NO. 9809, IN THE
CITY OF LOS ANGELES, AS PER MAP RECORDED IN BOOK 145 PAGES 51

TO 96 INCLUSIVE OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF
SAID COUNTY.

EXCEPT ALL THE MINERAL RIGHTS AND ESTATE IN SAID LAND; TOGETHER
WITH THE EXCLUSIVE RIGHT TO USE THE SUBSURFACE OIL AND GAS
FORMATIONS FOR INJECTING, STORING AND WITHDRAWING NATURAL GAS
THEREIN AND THEREFROM AND FOR REPRESSURING THE SAME, EXCLUDING
HOWEVER, THE RIGHT TO GO UPON OR USE THE SURFACE OF SAID LAND
FOR ANY OF SAID PURPOSES, AS EXCEPTED AND RESERVED TO THE UNITED
STATES OF AMERICA, IN DECREE REVESTING TITLE ENTERED FEBRUARY
15, 1949 IN ACTION NO. 2454-B, CIVIL, UNITED STATES DISTRICT
COURT, CENTRAL DIVISION, A CERTIFIED COPY OF WHICH WAS RECORDED
MARCH 25, 1949 IN BOOK 29672 PAGE 52, OFFICIAL RECORDS.

PARCEL VI:
PARCEL 8: (QUAD III)} (4114-2-1, 2, 3, 4, 5, 6, 7, B) AREA B

LOTS 1 TO 8 INCLUSIVE OF BLOCK 10 OF TRACT NO. 5167, IN THE CITY
OF LOS ANGELES, AS PER MAP RECORDED IN BOOK 172 PAGES 46 ET
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SEQ. OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID
COUNTY .

EXCEPT ALL THE MINERAL RIGHTS AND ESTATE IN SAID LAND; TOGETHER
WITH THE EXCLUSIVE RIGHT TO USE THE SUBSURFACE OIL AND GAS
FORMATIONS FOR INJECTING, STORING AND WITHDRAWING NATURAL GAS
THEREIN AND THEREFROM AND FOR REPRESSURING THE SAME, EXCLUDING
HOWEVER, THE RIGHT TO GO UPON OR USE THE SURFACE OF SAID LAND
FOR ANY OF SAID PURPQSES, AS EXCEPTED AND RESERVED TO THE UNITED
STATES OF AMERICA, IN DECREE REVESTING TITLE ENTERED FEBRUARY
15, 1949 IN ACTION NO. 2454-B, CIVIL, UNITED STATES DISTRICT
COURT, CENTRAL DIVISION, A CERTIFIED COPY OF WHICH WAS RECORDED
MARCH 25, 1949 IN BOOK 29672 PAGE 52, OFFICIAL RECORDS.

PARCEL VII:
PARCEL 9: (QUAD III) (4114-2-9, 10, 11, 12, 13) AREA B

1LOTS 9 TO 13 INCLUSIVE IN BLOCK 10 OF TRACT NO. 9167, IN THE
CITY OF LOS ANGELES, AS PER MAP RECORDED IN BOOK 172 PAGES 46 TO
49 OF MAPS, IN THE OFFICE OF THE COUNTY RECORDER OF SAID COUNTY.

EXCEPT ONE-HALF OF ALL RIGHTS, TITLE AND INTEREST IN AND TO ALL
MINERALS, OIL, GAS AND OTHER HYDROCARBON SUBSTANCES IN AND UNDER
SAID LAND, BUT WITHOUT ANY RIGHT OF ENTRY THEREON, AS RESERVED
BY ELLEN MINDRUP GENTRY IN DEED RECORDED NOVEMBER 15, 1946 IN
BOOK 23926 PAGE 182, OFFICIAL RECORDS.

ALSO EXCEPTING THE RESERVATION AS RECITED IN THE DEED FROM THE
BEVERLY HILLS NATIONAL BANK AND TRUST COMPANY, A CORPORATION,
RECORDED NOVEMBER 28, 194§ IN BOOK 31573 PAGE 374, OFFICIAL
RECCRDS, AS FOLLOWS:

"EXCEPTING AND RESERVING THEREFROM ONE-HALF OF ALL RIGHT, TITLE
AND INTEREST IN AND TO ALL MINERALS, OIL, GAS AND OTHER
HYDROCAREON SUBSTANCES IN AND UNDER SAID LAND, BUT WITHOUT ANY
RIGHT OF ENTRY THEREON."

PARCEL VIII:
PORTION PARCEL 11: (QUAD IV) AREA D

THAT PORTION OF RANCHO LA BALLONA, IN THE COUNTY OF LOS
ANGELES, STATE OF CALIFORNIA, INCLUDED WITHIN THE LINES OF LA
BALLONA FLOOD CONTROL CHANNEL 380 FEET WIDE, AS DESCRIBED IN
FINAI, DECREE OF CONDEMNATION, RECORDED FEBRUARY 10, 1939 IN
BOOK 16382 PAGE 191, OF OFFICIAL RECORDS, WHICH LIES BETWEEN
THE SQUTHWESTERLY LINE OF INGLEWOOD DIVISION OF LOS ANGELES
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PACIFIC COMPANY (NOW PACIFIC ELECTRIC RAILWAY COMPANY)} RIGHT OF
WAY, AS DESCRIBED IN DEED TO SAID COMPANY, RECCRDED IN BOOK
4581 PAGE 147 OF DEEDS AND THE NORTHEASTERLY LINE OF ROOSEVELT
HIGHWAY, AS DESCRIBED IN DEED TO THE STATE OF CALIFORNIA,
RECORDED IN BOOK 11065 PAGE 312, OF CFFICIAL RECCRDS.

EXCEPT THEREFROM THAT PORTION WITHIN TRACT NO. 49104-03 IN THE
CITY OF LOS ANGELES, AS PER MAP RECORDED IN BOOK 1240 PAGE 26 TO
42 INCLUSIVE OF MAPS, IN THE SAID OFFICE OF THE COUNTY.

THIS LEGAL DESCRIPTION IS NOT INTENDED FOR USE IN THE DIVISION
AND/OR CONVEYANCE OF LAND VIOLATION OF THE SUBDIVISION MAP ACT
OF THE STATE OF CALIFORNIA.
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SCHEDULE B

THTS POLICY DOES NOT INSURE AGAINST LOSS OR DAMAGE (AND THE
COMPANY WILL NOT PAY COSTS, ATTORNEY'S FEES OR EXPENSES) WHICH
ARISE BY REASON OF:

PART 1

A ORI AR 0 OWMN—D 3 LI Eb

BY THE RECORDé_OFVANf TAXING AUTHORITY THAT LEVIES TAX OR
ASSESSMENTS ON REAL PROPERTY OR BY THE PUBLIC RECORD

PROCEEDINGS BY A PUBLIC AGENCY WHICH MA¥-RESULT IN TAXES OR
ASSESSMENTS, OR NOTICES OF SUCH ERG EDINGS, WHETHER OR NOT
SHOWN BY THE RECORDS OF SUCH-# ENCY OR BY THE PUBLIC RECQORDS.

2. ANY FACTS, R g, INTERESTS OR CLAIMS WHICH ARE NOT SHOWN
BY THE PUBLIE RECORDS BUT WHICH COULD BE ASCERTAINED BY AN
INSPE 68 OF THE LAND OR WHICH MAY BE ASSERTED BY PERSONS IN

ST e T O g -
e = = TR

3. EASEMENTS, LIENS OR ENCUMBRANCES, OR CLAIMS THEREOF, WHICH
BRE NOT SHOWN BY THE PUBLIC RECORDS.

4. DISCREPANCIES, CONFLICTS IN BOUNDARY LINES, SHORTAGE IN ARER,
ENCROACHMENTS, OR ANY OTHER FACTS WHICH A CORRECT SURVEY WOULD
DISCLOSE, AND WHICH ARE NOT SHOWN BY THE PUBLIC RECORDS.

5. (A) UNPATENTED MINING CLAIMS: (B) RESERVATIONS OR EXCEPTIONS
TN PATENTS OR IN ACTS AUTHCRIZING THE ISSUANCE THEREOF; (C)
WATER RIGHTS, CLAIMS OR TITLE TO WATER, WHETHER OR NOT THE
MATTERS EXCEPTED UNDER (A) (B) OR (C) ARE SHOWN BY THE PUBLIC
RECORDS.

-15-
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SCHEDULE B

PART II

1. INTENTIONALLY DELETED.

2. INTENTIONALLY DELETED.

3. INTENTIONALLY DELETED.

4. COVENANTS, CONDITIONS, AND RESTRICTIONS (RESTRICTIONS, IF
ANY, BASED UPON RACE, COLOR, RELIGION, SEX, HANDICAP, FAMILIAR

STATUS OR NATIONAL ORIGIN ARE DELETED.) AS SET FORTH IN THE
DOCUMENT DESCRIBED

EXECUTED BY TITLE GUARANTEE & TRUST CO., A CORP.
RECORDED OCTOBER 22, 1926
INSTRUMENT/FILE NO 708, IN BOOK 6070 PAGE 310 OF OFFICIAL RECORDS

SATD MATTER AFFECTS: PARCEL 2 OF QUAD III

5. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO CITY OF LOS ANGELES

PURPOSE SANITARY SEWER

RECORDED IN BOOK 7428, PAGE 140, OFFICIAL RECORDS
AFFECTS A STRIP OF LAND HAVING A UNIFORM WIDTH OF 10

FEET ACROSS A PORTION OF PARCEL 2 OF QUAD III
MORE PARTICULARLY DESCRIBED IN SAID DOCUMENT

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

6. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO CITY OF LOS ANGELES

PURPOSE POLES, TOWER AND CONDUITS

RECORDED IN BOOK 7765, PAGE 316, OF OFFICIAL RECORDS
AFFECTS THAT PORTION OF PARCEL 2 OF QUAD III BEING A

20 FOOT STRIP OF LAND, AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSCMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)
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7. INTENTIONALLY DELETED.
g. INTENTIONALLY DELETED.

9. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURPOSES CONDEMNED BY

FINAL DECREE

IN FAVOR OF COUNTY OF LOS ANGELES

FOR SANITARY SEWER AND STORM DRAIN
CASE NO. 260321 SUPERIOR COURT
RECORDED IN BOOK 10418, PAGE 126, OF OFFICIAL RECORDS

SAID MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1983, FREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

10. INTENTIONALLY DELETED.

11. ANY RIGHT, AFFECTING THOSE PORTIONS WITHIN THE STRIP OF LAND
90 FEET WIDE, OF PACIFIC LIGHTING GAS SUPPLY COMPANY (SUCCESSOR
TO THE INTEREST OF INDUSTRIAL FUEL SUPPLY COMPANY) IN AND TO
LAND, AS DISCLOSED BY INSTRUMENTS OF RECORD, AMONG THEM BEING AN
TNSTRUMENT RECORDED AFRIL 10, 1836 IN BOOK 14042, PAGE 179,
OFFICIAL RECORDS.

12 . THE FREE AND UNOBSTRUCTED RIGHT FROM TIME TO TIME TO EXPLORE
FOR, MINE FOR, DRILL FOR, PRODUCE, TREAT, TRANSPORT, STORE AND
REMOVE MINERALS, OIL, GAS AND OTHER HYDROCARBON SUBSTANCES AND
INCIDENTAL PURPOSES AS MORE FULLY DESCRIBED IN AND AS RESERVED
BY UNION OIL COMPANY OF CALIFORNIA, A CORPORATION, IN THE DEED
RECORDED MAY 29, 1945 AS INSTRUMENT NO. 6, IN BOOK 21983, PAGE
305, OF OFFICIAL RECORDS.

SAID RIGHTS, INSOFAR AS THE AFFECT PORTIONS OF SAID LAND, WERE
MODIFIED BY DEEDS FROM UNION OIL COMPANY OF CARLIFORNIA, RECORDED
FEBRUARY 5, 1959 AS INSTRUMENT NO. 4213 iIN BOOK D-356, PAGE

958, OF OFFICIAL RECORDS, AND RECORDED AUGUST 21, 1958 AS
INSTRUMENT NO. 4834, IN BOOK D-579, PAGE 972, OFFICIAL RECORDS,
AND BY AGREEMENT RECORDED MARCH 15, 1961 AS INSTRUMENT NO. 3819,
IN BOOK D-1156, PAGE 518, OFFICIAL RECORDS.

SAID MATTER AFFECTS: PARCEL 2 OF QUAD IIT
13. THE EXCLUSIVE RIGHT, AFFECTING THAT PORTION OF SAID LAND
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INCLUDED WITHIN THE LAND DESCRIBED IN DEED NEXT REFERRED TO, TO
USE THE SUBSURFACE OF SAID LAND AND ALL ZONES CONTAINED THEREIN,
REGARDLESS OF DEPTH, FOR THE INJECTION OF GAS INTO, THE STORAGE
OF GAS IN, AND/OR THE WITHDRAWAL OF GAS FROM SAID PROPERTY AND
INCIDENTAL PURPOSES MORE FULLY DESCRIBED IN AND AS RESERVED BY
SOUTHERN CALIFORNIA GAS CCMPANY, IN DEED RECORDED NOVEMBER 21,
1946 AS INSTRUMENT NO. 1046, IN BOOK 23933, PAGE 338, OFFICIAL
RECORDS.

SATD RIGHTS, INSOFAR AND THEY AFFECT A PORTION OF SAID LAND,
WERE MODIFIED BY DEED FROM SOUTHERN CALIFORNIA GAS COMPANY,
RECORDED FEBRUARY 6, 1959 AS INSTRUMENT NO. 4278, IN BOOK
D-358, PAGE 367, OFFICIAL RECORDS, AS MODIFIED BY AN INSTRUMENT
RECORDED AUGUST 14, 1959 IN BOOK M-339, PAGE 983, OFFICIAL
RECCRDS.

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

14. AN AGREEMENT AFFECTING PARCELS 1, 3 AND S5 OF QUAD III, DATED
AUGUST 15, 1963, WHEREBY HUGHES TOOL COMPANY, A CORPORATION,
CONVEYS TO SOUTHERN CALIFORNIA GAS COMPANY, A CORPORATION, THE
EXCLUSIVE RIGHT TO USE SUBSURFACE MINERAL, OIL AND/OR GAS ZONES
FOR INJECTING, STORING AND WITHDRAWING NATURAL GAS (WHETEER
PROVIDED FRGM SUCH OR OTHER PROPERTY) THEREIN AND THEREFROM AND
FOR REPRESSURING THE SAME; BUT, WITH NO RIGHT TO USE THE SURFACE
OR TO CARRY ON SUCH OPERATION EXCEPT BETWEEN A DEPTH OF 50C

FEET TO 7000 FEET FROM THE SURFACE THEREOF, WHICH AGREEMENT ALSO
RECITES THAT

HUGHES TCOL COMPANY HEREBY COVENANTS AND AGREES TO PROHIBIT
EXPLORATION FOR MINERAL, OIL, GAS OR OTHER HYDROCARBONS BETWEEN
THE DEPTH OF 500 FEET TO 7000 FEET FROM THE SURFACE, RECORDED
AUGUST 30, 1963 AS INSTRUMENT NO. 7055, IN BOOK M1338, PAGE 287,
OFFICIAL RECORDS.

15. INTENTIONALLY DELETED.

16. INTENTIONALLY DELETED.

17. INTENTIONALLY DELETED.

18. A LEASE WITH CERTAIN TERMS, COVENANTS AND PROVISIONS SET
FORTH THEREIN

TYPE OF LEASE OIL AND GAS

DATED FEBRUARY 17, 1530

L.ESSCR CHARLES R. WILSON, A SINGLE MAN

LESSEE UNION 0TI, COMPANY OF CALIFORNIA, A CCRPORATION
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TERM TWENTY YEARS FROM THE DATE THEREOF AND SO LONG

THEREAFTER AS OIL, GAS OR OTHER HYDROCARBON
SUBSTANCES IN QUANTITIES DEEMED PAYING BY LESSEE

RECORDED FEBRUARY 13, 1930 IN BOOK 9673, PAGE 357,
OF OFFICIAL RECORDS
AFFECTS PARCEL 2 OF QUAD III

AND AS MODIFIED BY AN INSTRUMENT

EXECUTED BY: TITLE GUARANTEE & TRUST CO., A CORPORATION AND
SAID UNION OIL COMPANY OF CALIFORNIA, A CORPORATION RECORDED:
SEPTEMBER 16, 1942 IN BOOK 19523, PAGE 302, OF OFFICIAL RECORDS

THE INTEREST OF THE LESSEE UNDER SAID LEASE WAS TERMINATED AS TO
THAT PORTICON OF THE LEASED LAND INCLUDED WITHIN THE LAND
DESCRIBED AS PORTION 6 IN DECLARATION OF TAKING BY THE UNITED
STATES OF AMERICA, RECORDED NOVEMBER 4, 1942 IN BOOK 19608, PAGE
346, OFFICIAL RECORDS, HEREINAFTER REFERRED TC BY SAID
DECLARATION OF TAKING.

AN AGREEMENT, DATED JANUARY 9, 1931, BY AND BETWEEN CHARLES R.
WILSON AND UNION OIL COMPANY OF CALIFORNIA, A CORPORATION,
RELATIVE TO THE PRODUCTION OF OIL, GAS AND OTHER HYDROCARBON
SUBSTANCES FROM THE LAND HEREIN DESCRIBED AND LAND ADJOINING
SAID LAND AND THE PAYMENT OF ROYALTIES THEREFOR, RECORDED
FEBRUARY 10, 1931 IN BOOK 10552, PAGE 308, OFFICIAL RECORDS.

AN ASSIGNMENT OF LESSEE’'S INTEREST IN SAID LEASE WAS

EXECUTED BY UNION OIL COMPANY OF CALIFORNIA
TO SOUTHERN CALIFORNIA GAS COMPANY
RECORDED DECEMBER 30, 1959 IN BOOK M 418, PAGE 501,

AS INSTRUMENT NO. 2971, OFFICIAL RECORDS

ALL EASEMENTS AND RIGHTS OF WAY INCLUDING THOSE FOR PIPE LINES,
PRIVATE ROADWAY AND INGRESS AND EGRESS IN, ON, OVER, THROUGH AND
ACROSS THE SAID PARCEL, ARE LIMITED BY AND SUBJECT TO THE
PROVISIONS AND CONDITIONS OF THE QUITCLAIM BY SOUTHERN
CALIFORNIA GAS COMPANY IN THE AGREEMENT DATED AUGUST 15, 1963,
RECORDED AUGUST 30, 1963 IN BOOK M1338, PAGE 280, OF OFFICIAL
RECORDS .

THE PRESENT OWNERSHIP OF THE LEASEHOLD CREATED BY SAID LEASE
AND OTHER MATTERS AFFECTING THE INTEREST OF THE LESSEE ARE NOT
SHOWN HEREIN.

19. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT
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GRANTED TO SOUTHERN CALIFORNIA EDISON COMPANY, LTD.

PURPOSE POLE LINES

RECORDED AUGUST 22, 1945 IN BOOK 23585, PAGE 307,

OF OFFICIAL RECORDS

SAID MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03}

20. EASEMENTS, RIGHTS AND RIGHTS OF WAY, RESERVED TO UNITED
STATES, IN DECREE ENTERED FEBRUARY 5, 1852, IN ACTION NO. 2454-B
CIVIL, UNTIED STATES OF AMERICA DISTRICT COURT, SOUTHERN
DISTRICT OF CALIFORNIA, CENTRAL DIVISION, CERTIFIED COPY CF
WHICH WAS RECORDED FEBRUARY 13, 1952 AS INSTRUMENT NO. 3526, IN
BOOK 38244, PAGE 354, OFFICIAL RECORDS, WHICH EASEMENTS, RIGHTS
AND RIGHTS OF WAY ARE MORE PARTICULARLY SET FORTH IN SAID
DOCUMENT .

ALL EASEMENTS AND RIGHTS OF WAY INCLUDING THOSE FOR PIPE LINES,
PRIVATE ROADWAY AND INGRESS AND EGRESS IN, ON, OVER, THROUGH AND
ACROSS THE SAID PARCEL, ARE LIMITED BY AND SUBJECT TO THE
PROVISIONS AND CONDITIONS OF THE QUITCLAIM BY SOUTHERN
CALIFORNIA GAS COMPANY IN THE AGREEMENT DATED AUGUST 15, 1963,
RECORDED AUGUST 30, 1963 IN BOOK M1338, PAGE 280, OF OFFICIAL
RECORDS.

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-0G3)

21. RESERVATION AND EXCEPTION CONTAINED IN DEED FROM
RECONSTRUCTION FINANCE CORPORATION AND UNITED STATES OF AMERICA,
BOTH ACTING BY AND THROUGH GENERAL SERVICES ADMINISTRATOR TO
SOUTHERN CALIFORNIA GAS COMPANY, A CORPORATION, DATED DECEMBER
1, 1953, RECORDED OCTOBER 15, 1954 AS INSTRUMENT NO. 580, IN
BOOK 45847, PAGE 89, OFFICIAL RECORDS, THE LOCATION AND TERMS OF
WHICH ARE MORE PARTICULARLY DESCRIBED THEREIN.

22. A LEASE WITH CERTAIN TERMS, COVENANTS AND PROVISIONS SET
FORTH THEREIN

TYPE OF LEASE OIL AND GAS

DATED DECEMBER 5, 1934
LESSOR W. F. NICHOLS, SINGLE
LESSEE W. J. WILLIAMS
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TERM AS THEREIN PROVIDED
RECCORDED APRIL 5, 1935 IN BOOK 13403, PAGE 50,
OF OFFICIAL RECORDS
AFFECTS THE FOLLOWING:

PARCEL 1: ©LOT 22 IN BLOCK 27 OF TOWN OF PORT BALLONA, IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS PER MAP RECORDED
IN BOOK 16, PAGE 47 OF MISCELLANEQUS RECORDS, IN THE OFFICE OF
THE COUNTY RECORDER OF SAID COUNTY.

PARCEL 2: THAT PORTION OF 4TH AVENUE, AS SHOWN ON THE MAP OF
TOWN OF PORT BALLONA, IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, AS PER MAP RECORDED IN BOOK 16, PAGE 47, ET SEQ., OF
MISCELLANEOUS RECORDS, IN THE OFFICE OF THE COUNTY RECORDER OF
SAID COUNTY, WHICH LIES BETWEEN THE NORTHEASTERLY PROLONGATION
OF THE NORTHWESTERLY AND SOUTHEASTERLY LINES OF LOT 22 IN BLOCK
27 OF SAID TRACT.

ALL OF SAID 4TH AVENUE ABOVE DESCRIBED WAS VACATED BY ORDER
ADOPTED BY THE BOARD OF SUPERVISORS OF THE COUNTY OF LOS ANGELES
ON NOVEMBER 13, 1956, A CERTIFIED COPY THEREOF BEING RECORDED
NOVEMBER 28, 1956 AS INSTRUMENT NO. 2572, IN BOOK 52972, PAGE
36, OFFICIAL RECORDS, EXCEPT THAT PORTICON THEREOF LYING
NORTHWESTERLY OF A CURVE CONCENTRIC WITH AND 25 FEET
SOUTHEASTERLY, MEASURED RADIALLY FROM THAT CERTAIN CURVE, HAVING
A RADIUS OF 3844.83 FEET IN THE SOUTHEASTERLY BOUNDARY OF

CULVER BOULEVARD, 50 FEET WIDE, AS SHOWN ON THE MAP FILED IN
BOOK 37, PAGE 31 OF RECORDS OF SURVEYS OF SAID COUNTY .

THE PRESENT OWNERSHIP OF THE LEASEHOLD CREATED BY SAID LEASE
AND OTHER MATTERS AFFECTING THE INTEREST OF THE LESSEE ARE NOT
SHOWN HEREIN.

23, ALL EASEMENTS AND RIGHTS AND INCIDENTAL PURPOSES OVER
PORTIONS OF PARCEL 2 OF QUAD III AS SET FORTH IN SECTION 959.1
OF THE STREETS AND HIGHWAYS CODE OF THE STATE OF CALIFORNIA, AS
CONTAINED IN THE ORDER ADOPTED NOVEMBER 13, 1956 BY THE BOARD OF
SUPERVISORS OF THE COUNTY OF LOS ANGELES, A CERTIFIED COPY
THEREOF BEING RECORDED NOVEMBER 28, 1956 IN BCOK 52972, PAGE 36,
OFFICIAL RECORDS.

24. AN EASEMENT OVER SAID LAND FOR A SINGLE LINE OF POLES, WITH
CROSS-ARMS AND WIRES, FOR PRIVATE TELEPHONE PURPOSES, TOGETHER
WITH ALL RIGHTS OF WAY COVERING THE CONSTRUCTION AND MAINTENANCE
OF SUCH FACILITIES, AS CONVEYED BY UNRECORDED SURFACE LEASE

FROM DEL REY COMPANY TO P. M. PIKE, DATED JUNE 1, 1933 AND BY
MESNE ASSIGNMENTS TRANSFERRED AND CONVEYED TC UNION OIL COMPANY
OF CALIFORNIA, BY ASSIGNMENT OF LEASE FROM P. M. PIKE INVESTMENT
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COMPANY, DATED JANUARY 27, 1943, AS PROVIDED IN DECREE ENTERED
JULY 12, 1%46 IN ACTION NO. 2454, CIVIL, UNITED STATES DISTRICT
COURT, SOUTHERN DISTRICT OF CALIFORNIA, CENTRAL DIVISION.

SATID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

55 . THE EFFECT OF AN AGREEMENT, DATED JANUARY 18, 1952, EXECUTED
BY AND BETWEEN SOUTHERN CALIFORNIAR GAS COMPANY, A CORPORATICN
THEREIN CALLED "THE GAS CO." AND HUGHES TOOL COMPANY, A DELAWARE
CORPORATION, THEREIN CALLED "HUGHES®, RELATING TO THE UNITED
STATES OF AMERICA, AS SET FORTH IN STIPULATION REFERRED TO
THEREIN, UPON THE CONDITIONS, COVENANTS AND PROVISIONS CONTAINED
IN SAID AGREEMENT, RECORDED JANUARY 18, 1952 AS INSTRUMENT NO.
2738 IN BOOK 38075, PAGE 427, OFFICIAL RECORDS.

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

ALL EASEMENTS AND RIGHTS OF WAY INCLUDING THOSE FOR PIPE LINES,
PRIVATE ROADWAY AND INGRESS AND EGRESS IN, ON, OVER, THROUGH AND
ACROSS THE SAID PARCEL, ARE LIMITED BY AND SUBJECT TO THE
PROVISIONS AND CONDITIONS OF THE QUITCLAIM BY SQOUTHERN
CALIFORNIA GAS COMPANY IN THE AGREEMENT DATED AUGUST 15, 1963,
RECORDED AUGUST 30, 1963 IN BOOK M1338, PAGE 280 OF OFFICIAL
RECORDS.

26. EASEMENTS AND RIGHTS OF WAY RESERVED TO THE UNITED STATES OF
AMERICA IN DECREE RESERVING TITLE, ENTERED FEBRUARY 15, 1549 IN
ACTION NO. 2454-B CIVIL, UNITED STATES DISTRICT COURT, CENTRAL
DIVISION, A CERTIFIED COPY OF WHICH WAS RECORDED MARCH 25, 19549
AS INSTRUMENT NO. 342, IN BOOK 29672, PAGE 52, QFFICIAL RECORDS,
WHICH EASEMENT AND RIGHTS OF WAY ARE SET FORTH IN SAID DECREE

AS FOLLOWS:

A. THE RIGHT-OF-WAY, FROM TIME TO TIME, TO LAY, CONSTRUCT,
MAINTAIN, OPERATE, REPAIR, ALTER AND REMOVE PIPE LINES,
INCLUDING, BUT NOT LIMITED TO ONE 6" AND ONE 16" PIPE LINE, AS
NOW LAID, FOR THE TRANSPORTATION OF OIL, GAS, WATER AND OTHER
SUBSTANCES ALONG A STRIP OF LAND, 20 FEET IN WIDTH, WITH THE
RIGHT OF INGRESS AND EGRESS TO AND FROM THE SAME, OVER, THROUGH,
UNDER AND ALONG THAT CERTAIN PARCEL OF LAND SITUATED IN THE
COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, DESCRIBED AS PARCEL
NO. 7, IN THAT CERTAIN ACTION ENTITLED, UNITED STATES VS.
CERTAIN PARCELS OF LAND IN THE CITY OF LOS ANGELES, ET AL., CASE
NO. 2454-B CIVIL, THE CENTER LINE OF SAID 20 FOOT RIGHT-OF-WAY
BEING DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE NORTHWESTERLY LINE OF THE 60 FOOT
STRIP OF LAND DESIGNATED AS PARCEL NO. 7, AFORESAID, DISTANT
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THEREON SQUTHWESTERLY 370 FEET, MORE OR LESS, FROM ITS
INTERSECTION WITH THE NORTHWESTERLY LINE OF PLAYA STREET, AS
VACATED BY ORDER OF THE BOARD OF SUPERVISORS OF SAID COUNTY ON
APRIL 10, 1905; THENCE SOUTHEASTERLY TO POINT IN THE
SOUTHEASTERLY LINE QF SAID 60 FOOT STRIP OF LAND DISTANT THEREON
SOUTHWESTERLY 490 FEET, MORE OR LESS, FROM ITS INTERSECTION

WITH SAID NORTHWESTERLY LINE CF PLAYA STREET, AS VACATED.

B. THE RIGHT-OF-WAY, FROM TIME TO TIME, TO LAY, CONSTRUCT,
MAINTAIN, OPERATE, REPAIR, ALTER AND REMOVE PIPE LINES FOR THE
TRANSPORTATION OF OIL, GAS, WATER AND OTHER SUBSTANCES AND TO
CONSTRUCT, MAINTAIN, OPERATE AND REMOVE TELEPHONE LINES,
INCLUDING, BUT NOT LIMITED TO ONE 4" OIL LINE, ONE 5" WATER LINE
AND ONE TELEPHONE CONDUIT, ALONG A STRIP OF LAND, 20 FEET IN
WIDTH, WITH RIGHT OF INGRESS AND EGRESS TO AND FROM THE SAME,
OVER, THROUGH, UNDER AND ALONG THAT CERTAIN PARCEL OF LAND
SITUATED IN THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA,
DESCRIBED AS PARCEL NO. 7, IN THAT CERTAIN ACTION ENTITLED,
UNITED STATES OF AMERICA, VS. CERTAIN PARCELS OF LAND IN THE
CITY OF LOS ANGELES, ET AL., CASE NO. 2654-B CIVIL, THE CENTER
LINE OF SAID 20 FOOT RIGHT-OF-WAY BEING DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NORTHWESTERLY LINE OF THE 60 FOOT
STRIP OF LAND, DESIGNATED A PARCEL NO. 7 AFORESAID, DISTANT
THEREON SOUTHWESTERLY €88 FEET, MORE COR LESS, FROM ITS
INTERSECTION WITH THE NORTHWESTERLY LINE OF PLAYA STREET, AS
VACATED BY ORDER OF THE BOARD OF SUPERVISCRS OF SAID COUNTY ON
APRIL 10, 1905; THENCE SOUTHWESTERLY TO POINT IN THE
SOUTHEASTERLY LINE OF SAID 60 FOOT STRIP OF LAND, DISTANT
THEREON SOUTHWESTERLY 808 FEET, MORE OR LESS, FROM ITS
INTERSECTION WITH SAID NORTHWESTERLY LINE OF PLAYA STREET, AS
VACATED.

C. THE RIGHT-OF-WAY, FROM TIME TO TIME, TO CONSTRUCT, MAINTAIN,
USE, REPAIR, ALTER AND REMOVE A PRIVATE ROADWAY ALONG A STRIP

OF LAND, 40 FEET IN WIDTH, WITH THE RIGHT OF INGRESS AND EGRESS
TO AND FROM THE SAME OVER, THROUGH AND ALONG THAT CERTAIN PARCEL
OF LAND SITUATED IN THE COUNTY OF LOS ANGELES, STATE OF
CALIFORNIA, DESCRIBED AS PARCEL 7 IN THAT CERTAIN ACTION
ENTITLED UNITED STATES VS. CERTAIN PARCEL OF LAND IN THE CITY

OF LOS ANGELES, ET AL., CASE NO. 2454-B CIVIL, THE CENTER LINE
OF SAID 40 FOOT RIGHT-OF-WAY BEING DESCRIBED AS FOLLOWS:

BEGINNING A A POINT IN THE NORTHWESTERLY LINE OF THE 60 FOOT
STRIP OF LAND DESIGNATED AS PARCEL NO. 7, AFORESAID, DISTANT
THEREON SOUTHWESTERLY 850 FEET, MORE OR LESS, FROM ITS
INTERSECTION WITH THE NORTHWESTERLY LINE OF PLAYA STREET, AS
VACATED BY ORDER OF THE BOARD OF SUPERVISORS OF SAID COUNTY ON
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APRIL 10, 1905; THENCE SOUTHEASTERLY AT RIGHT ANGLES 60 FEET TO
A POINT IN THE SOUTHEASTERLY L,INE OF SAID 60 FOOT STRIP OF LAND,
DISTANT THEREON SOUTHWESTERLY 970 FEET, MORE OR LESS, FROM ITS
INTERSECTION WITH SAID NORTHWESTERLY LINE OF PLAYA STREET, AS

VACATED.

TOGETHER WITH THE CONTINUATION OF SAID RIGHT-OF-WAY FOR PRIVATE
ROADWAY ON SAID PARCEL NO. 7 ALONG A STRIP OF LAND, 14 FEET IN
WIDTH, THE CENTER LINE OF WHICH IS DESCRIBED AS FOLLOWS:

BEGINNING AT A PCINT IN THE NORTHEASTERLY LINE OF THE ABOVE
DESCRIBED 40 FOOT STRIP OF LAND, DISTANT THEREON NORTHWESTERLY 7
FEET FROM ITS INTERSECTION WITH THE SOUTHEASTERLY OF SAID 69
FOOT STRIP OF LAND; THENCE NORTHEASTERLY PARALLEL WITH AND 7
FEET NORTHWESTERLY, MEASURED AT RIGHT ANGLES, FROM SAID
SOUTHWESTERLY LINE, 130 FEET, MORE OR LESS.

ALL EASEMENTS AND RIGHTS OF WAY INCLUDING THOSE FOR PIPE LINES,
PRIVATE ROADWAY AND INGRESS AND EGRESS 1IN, ON, OVER, THROUGH AND
ACROSS THE SAID PARCEL, ARE LIMITED BY AND SUBJECT TC THE
PROVISIONS AND CONDITIONS OF THE QUITCLAIM BY SOUTHERN
CALIFORNIA GAS COMPANY IN THE AGREEMENT DATED AUGUST 15, 1963,
RECORDED AUGUST 30, 1963 IN BOOK M1338, PAGE 280 OF OFFICIAL
RECORDS.

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1589, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

57. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO COUNTY OF LOS ANGELES

PURPOSE CONSTRUCTING, MAINTAINING, OPERATING AND USING
CHANNELS OR FACILITIES NECESSARY FOR THE
DEVELOPMENT OF A SMALL CRAFT HARBOR AND
RECREATION AREA

RECORDED APRIL 1, 1957 IN BOOK 54087, PAGE 164,
OFFICIAL RECORDS
AFFECTS PARCELS 4, 5, AND 6 OF QUAD III

28. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO INDUSTRIAL FUEL SUPPLY COMPANY, A CORPORATION
PURPOSE PIPE LINE
RECORDED SEPTEMBER 17, 1931 IN BOOK 11148, PAGE 126,

OF OFFICIAL RECORDS
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&AID MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

29. THE RIGHT AFFECTING THOSE PORTIONS OF THE RAMONA 8. DE
MACHADO 341.85095 ACRE ALLOTMENT IN THE RANCHO LA BALLONA, IN
THE COUNTY OF LOS ANGELES, STATE OF CALIFORNIA, AS SHOWN CN MAP
FILED IN CASE NO. 2722, DISTRICT COURT, AND RECORDED IN BOOK 3,
PAGE 204 ET SEQ., OF MISCELLANEOUS RECORDS, IN THE OFFICE OF THE
COUNTY RECORDER OF SAID COUNTY, DESCRIBED AS FOLLOWS:

THOSE CERTAIN PARCELS OF LAND DESIGNATED AS "FIRST", "SECOND'
AND "THIRD", IN THE DEED TO THE PACIFIC ELECTRIC RAILWAY
COMPANY, RECORDED AUGUST 4, 1926 AS INSTRUMENT NO. 1540, IN BOOCK
4680, PAGE 108, OFFICIAL RECORDS;

AND

THAT PORTION OF A STRIP OF LAND, 110 FEET IN WIDTH, DESIGNATED
AS "CLAUSE 9" IN THE DEED TO LOS BANGELES PACIFIC COMPANY,
RECORDED JULY 14, 1908 IN BOOK 3805, PAGE 107 OF DEEDS; LYING
SOUTHEASTERLY OF A LINE PARALLEL WITH AND DISTANT NORTHWESTERLY
313 FEET, MEASURED RADIALLY FROM THE NORTHWESTERLY LINE OF THE
STRIP OF LAND, 60 FEET IN WIDTH DESIGNATED AS "CLAUSE 1", IN
SAID DEED TO LOS ANGELES PACIFIC COMPANY;

AND THAT PORTION OF THE STRIP OF LAND, 60 FEET IN WIDTH, PARTLY
WITHIN THE CITY OF LOS ANGELES, DESIGNATED AS "CLAUSE 1" IN SAID
DEED TO LOS ANGELES PACIFIC COMPANY, RECORDED JULY 14, 1%09 IN
BOOK 3806 PAGE 107 OF DEEDS, BOUNDED SOUTHERLY BY THE NORTHERLY
LINE OF CULVER BOULEVARD (FORMERLY MESMER AVENUE), AS DESCRIBED
IN DEED TO THE CITY OF LOS ANGELES, RECORDED OCTOBER 15, 19827

TN BOOK 7709, PAGE 148, OFFICIAL RECORDS, AND BOUNDED
NORTHEASTERLY BY THE SOUTHWESTERLY LINE OF THE LAND DESCRIBED AS
PARCEL 7 IN DECLARATION OF TAKING RECORDED NOVEMBER 4, 1842 AS
INSTRUMENT NO. 612, IN BOOK 19608, PAGE 346, OFFICIAL RECORDS.

TO PRODUCE OIL, GAS AND OTHER HYDROCARBON SUBSTANCES FROM SAID
LAND BY DIRECTIONAL DRILLING CR ANY OTHER MEANS NOT REQUIRING
THE OCCUPANCY OF THE SURFACE OF SAID LAND OR OF ANY PORTION
THEREOF, INCLUDING THE RIGHT TO COMBINE SAID PROPERTY IN ANY
COMMUNITY OIL LEASE, BUT NOT INCLUDING THE RIGHT TO ENTER UPON
OR QCCUPY ANY PORTION OF THE SURFACE CF SAID LAND FOR SUCH
PURPOSES, AS RESERVED BY PACIFIC ELECTRIC RAILWAY COMBANY, 1IN
DEED RECORDED APRIL 3, 1946 IN BOOK 22930, PAGE 272, QOFFICIAL
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RECORDS.
SAID MATTER AFFECTS: PARCELS 2, 4, AND 5 OF QUAD III

30. AN ACTION IN THE SUPERIOR COURT

COMMENCED MAY 15, 1961

ENTITLED LOS ANGELES FLOOD CONTROL DISTRICT
vS. SHELL OIL COMPANY, ET AL.

CASE NUMBER 771085

COUNTY OF LOS ANGELES

NATURE OF ACTION TO CONDEMN THE SLOPE EASEMENT FOR THE

WIDENING OF FLOOD CONTROL CHANNEL
NOTICE OF SAID ACTION

RECORDED MAY 15, 1961 AS INSTRUMENT NO. 5153 IN
BOOK M-771, PAGE 334, OFFICIAL RECORDS
AFFECTS THOSE PORTIONS OF PARCELS 4 AND 5 OF

QUAD IITI MORE PARTICULARLY DESCRIBED
IN SAID DOCUMENT

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH.
1984 AND REVISED FEBRUARY 15, 1983, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

1. AN EASEMENT AFFECTING THE PORTION OF SAID LAND AND FOR THE
PURPOSES STATED HEREIN, AND INCIDENTAL PURPOSES CONDEMNED BY
FINAL DECREE

IN FAVOR OF COUNTY QF LOS ANGELES

FOR SLOPE EASEMENTS
CASE NO. 968057 SUPERIOR COURT, LOS ANGELES COUNTY
RECORDED MARCH 31, 1972 AS INSTRUMENT NO. 5578,

IN BOOK D5413, PAGE 512, OFFICIAL RECORDS
AFFECTS PARCELS 2 OF QUAD III

AS AMENDED BY. ORDER NUNC PRO TUNC RECORDED APRIL 26, 1972 AS
INSTRUMENT NO. 2934, OFFICIAL RECORDS.

SAID MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

32. INTENTIONALLY DELETED.

33. INTENTIONALLY DELETED.
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34. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO SOUTHERN CALIFORNIA GAS COMPANY,
A CALIFORNIA CORPORATICHN

PURPOSE PIPE LINE AND PRIVATE DRIVEWAY PURPOSES

RECORDED AUGUST 30, 1963 IN BOOK M-1338, PAGE 280,
OFFICIAL RECCRDS

AFFECTS ' 2 STRIP OF LAND, 25 FEET IN WIDTH, BEING 12.5
FEET ON EITHER SIDE OF SAID CENTER LINE OF
PARCELS 5-1 AND 6-2, AS DESCRIBED THEREIN

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

35, AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO LOS ANGELES COUNTY FLOOD CONTROL DISTRICT
PURPOSE BICYCLE TRAIL

RECORDED AUGUST 30, 1978

INSTRUMENT/FILE NO 78-963251, OF OFFICIAL RECORDS

AFFECTS PARCELS 4, 5 AND 6 OF QUAD III

36. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO SOUTHERN CALIFORNIA GAS COMPANY
PURPOSE PUBLIC UTILITIES
RECORDED AUGUST 30, 1963 IN BOOK D216€, PAGE 904

AS INSTRUMENT NO. 7056, OF OFFICIAL RECORDS

SATD MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

ALL EASEMENTS AND RIGHTS OF WAY INCLUDING THOSE FOR PIPE LINES,
PRIVATE ROADWAY AND INGRESS AND EGRESS IN, ON, OVER, THROUGH
AND ACROSS THE SAID PARCEL, ARE LIMITED BY AND SUBJECT TO THE
PROVISIONS AND CONDITIONS CF THE QUITCLAIM BY SOUTHERN
CALIFORNIA GAS COMPANY IN THE AGREEMENT DATED AUGUST 15, 1963,
RECORDED AUGUST 30, 1963 IN BOCK M1338, PAGE 280, OF OFFICIAL
RECORDS.
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37. AN EASEMENT AFFECTING SAID LAND FOR THE PURPOSE OF CONFINING
FLOOD WATERS WITHIN THE LINES OF LA BALLONA FLOOD CONTROL
CHANNEL, 380 FEET WIDE, THE CENTER LINE OF SAID CHANNEL BEING
MORE PARTICULARLY DESCRIBED IN PROCEEDINGS HAD IN LOS ANGELES
COUNTY SUPERIOR COURT CASE NO. 397002, AS REQUIRED IN BOOK 515,
PAGE 388 OF OFFICIAL RECORDS, AND RECORDED IN BOOK 16355, PAGE
127, OFFICIAL RECORDS, AND BY FINAL DECREE OF CONDEMNATION, A
CERTIFIED COPY OF SAID DECREE RECORDED IN BOOK 16382, PAGE 191,
QFFICIAL RECORDS.

BY DEED RECORDED IN BOCK 21861, PAGE 273, OFFICIAL RECORDS, LOS
ANGELES COUNTY FLOOD CONTROL DISTRICT QUITCLAIMED ALL INTEREST
IN THE EASEMENT AS ACQUIRED BY DEED RECORDED IN BOOK 515, PAGE
388 OF OFFICIAL RECORDS, EXCEPT THAT PORTION OF SAID EASEMENT
INCLUDED WITHIN THE BOUNDARIES OF SAID 380 FOOT CHANNEL.

SAID MATTER AFFECTS: PARCELS 4, 5 AND 6 OF QUAD III

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

38. AN EASEMENT TO EXTEND EMBANKMENT SLOPES BEYOND THE
SOUTHEASTERLY LIMITS OF CULVER BOULEVARD FOR THE PURPOSE OF
CONSTRUCTING AN OVERHEAD GRADE SEPARATION, SEPARATING CULVER
BOULEVARD FROM LINCOLN BOULEVARD, OVER THAT PORTION OF SAID LAND
MORE PARTICULARLY DESCRIBED IN AND GRANTED TO THE COUNTY OF LOS
ANGELES, BY DEED RECORDED IN BOOK 11340, PAGE 265, OFFICIAL
RECORDS .

SATD MATTER AFFECTS: PARCEL 6 OF QUAD III

19, AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO SOUTHERN CALIFORNIA GAS COMPANY, A CORPORATION
PURPOSE PIPE LINES AND/OR QIL WELL PURPOSES
RECORDED AUGUST 21, 1959 AS INSTRUMENT NO. 4834, AND

BY DOCUMENT RECORDED IN BOOK 18597, PAGE 105,
OFFICIAL RECORDS, AND BY DOCUMENT RECORDED

IN BOOK D356, PAGE 958, OFFICIAL RECORDS, AND
ALSO DISCLOSED IN AN ASSIGNMENT OF EASEMENTS
AND RIGHTS OF WAY RECCRDED NOVEMBER 23, 19589
IN BOOK D&72, PAGE 138, OFFICIAL RECORDS
AFFECTS PORTIONS OF QUAD III AS MORE PARTICULARLY
DESCRIBEC THEREIN

ALL EASEMENTS AND RIGHTS OF WAY INCLUDING THOSE FOR PIPE LINES,

-28-



SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 040115088 (Al)

PRIVATE ROADWAY AND INGRESS AND EGRESS IN, ON, OVER, THROUGH AND
ACROSS THE SAID PARCEL, ARE LIMITED BY AND SUBJECT TO THE
PROVISIONS AND CONDITIONS OF THE QUITCLAIM BY SOUTHERN
CALIFORNIA GAS COMPANY IN THE AGREEMENT DATED AUGUST 15, 1963,
RECORDED AUGUST 30, 1963 IN BOOK M1338, PAGE 280 OF OFFICIAL

RECORDS.

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 1989, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

40. INTENTIONALLY DELETED.

41. INTENTIONALLY DELETED.

42 . THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED GRANTS OF EASEMENTS AND AGREEMENT TO
CONVEY WATER AND RECORD
DATED DECEMBER 8, 1397

BY AND BETWEEN: PLAYA CAPITAL COMPANY, LLC, A DELAWARE LIMITED
LIABILITY COMPANY AND HOWARD HUGHES REALTY, INC., A NEVADA
CORPORATION UPON THE TERMS AND CONDITICNS AND COVENANTS THEREIN
PROVIDED.

RECORDED i DECEMBER 10, 1987

INSTRUMENT NO. 97-1945635, OFFICIAL RECORDS

42A. THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED EXCESS PROPERTY EASEMENT AGREEMENT

DATED DECEMBER 8, 1997

BY AND BETWEEN: PLAYA CAPITAL COMPANY, LLC, A DELAWARE LIMITED
LIABILITY COMPANY AND HOWARD HUGHES REALTY, INC., A NEVADA
CORPORATION UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN
PROVIDED.

RECORDED ~ DECEMBER 10, 1997

INSTRUMENT NO. 97-1945636, OFFICIAL RECORDS

43. THE MATTERS CONTAINED IN AN INSTRUMENT

DATED APRIL 15, 1851

BY AND BETWEEN: FRANK L. MARTZ AND MAJORIE OKAMOTO, AS OWNERS,
AND MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED
PARTNERSEIP, UPON THE TERMS AND CONDITIONS AND COVENANTS
THEREIN PROVIDED

RECORDED JULY 8, 1891

INSTRUMENT/FILE NO 91-1033269, OF OFFICIAL RECORDS

ENTITLED | *EASEMENT AGREEMENT"

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS
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SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD I1I
44 . THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"
DATED APRIL 15, 1391

BY AND BETWEEN: WILLIAM V. BALLOUGH AND MAGUIRE THOMAS
PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP, UPON
THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED JULY 15, 19851

INSTRUMENT/FILE NO 91-1079416, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
45. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED EASEMENT AGREEMENT

DATED APRIL 15, 1931

BY AND BETWEEN: MURRAY HANDELMAN AND MAXINE HANDELMAN, AND
MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED
PARTNERSHIP, UPON THE TERMS AND CONDITIONS AND COVENANTS
THEREIN PROVIDED

RECORDED JULY 15, 1931
INSTRUMENT/FILE NO 91-1079417, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
46. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1991

BY AND BETWEEN: BEVERLY P. KING AND MAGUIRE THOMAS
DARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP, UPON
THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED JULYy 15, 1851

INSTRUMENT/FILE NO 91-1079418, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD II1I
47. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1991

BY AND BETWEEN: JAMES B. AYERS AND PUALA M. AYERS AND MAGUIRE
THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIF,
UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED | JuLy 15, 1991
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INSTRUMENT/FILE NO | 91-1075419, OF OFFICIAL RECORDS
SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
48. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1991

BY AND BETWEEN: THOMAS C. BAILEY AND MAGUIRE THOMAS
PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP UPON THE
TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED

RECORDED JULY 15, 1991

INSTRUMENT/FILE NO §1-1079420, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
49. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1981

BY AND BETWEEN: GLORIA P. BRUCE, TRUSTEE OF THE GLORIA PERI
BRUCE LIVING TRUST UPON THE TERMS AND CONDITIONS AND COVENANTS
THEREIN PROVIDED
RECORDED JULY 15, 1991

INSTRUMENT/FILE NO 91-1079421, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
50. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1991

BY AND BETWEEN: RICHARD H. KIRSCHNER AND PAUL SCIBETTA AND
MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED
PARTNERSHIP UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN
PROVIDED

RECORDED \ JULY 26, 1991

INSTRUMENT/FILE NO 91-1162895, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

51. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1551

BY AND BETWEEN: SCOTT W. LEFTWICH, JAMES M. LEFTWICH AND TONI
A. LEFTWICH, AND MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A
CALTFORNIA LIMITED PARTNERSHIP, UPON THE TERMS AND CONDITIONS
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AND COVENANTS THEREIN PROVIDED

RECORDED JULY 26, 1991
INSTRUMENT/FILE NO 91-1164700, OF OFFICIAL RECORDS

SATID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD 111
2. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED | "EASEMENT AGREEMENT"
DATED APRIL 15, 1951

BY AND BETWEEN: RICHARD H. KIRSCHNER AND PAUL SCIBETTA, AND
MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED
PARTNERSHIP, UPON THE TERMS AND CONDITIONS AND COVENANTS
THEREIN PROVIDED

RECORDED JULY 26, 1991

INSTRUMENT/FILE NO 91-1164701, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
53. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1891

BY AND BETWEEN: BERNICE TOES AND MAGUIRE THOMAS PARTNERS-PLAYA
VISTA, A CALIFORNIA LIMITED PARTNERSHIP, UPON THE TERMS AND
CONDITIONS AND COVENANTS THEREIN PROVIDED

RECORDED JULY 26, 1931

INSTRUMENT/FILE NO 91-1164702, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

54. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1881

BY AND BETWEEN: VERNON D. YOUNG AND MAGUIRE THOMAS
PARTNERS -PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP, UPON
THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED AUGUST 19, 1991

INSTRUMENT/FILE NO 91-1299572, OF OFFICIAL RECORDS
SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

55. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"
DATED APRIL 15, 19951
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1950 040115088

RY AND BETWEEN: CHARLES R. LEIB AND JULIA A. LEIB, AND MAGUIRE
THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP
UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED AUGUST 19, 1991

INSTRUMENT/FILE NO 91-1299573, OF OFFICIAL RECORDS

SATD MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
5. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1991

RY AND BETWEEN: SAM SHER AND NETTIE SHER, AND MAGUIRE THOMAS
PARTNERS - PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP, UPON
THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED OCTOBER 2, 1991

INSTRUMENT/FILE NO 91-1556070, OF OFFICIAL RECORDS

SATD MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD ITI
7. ‘THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED +EASEMENT AGREEMENT"

DATED APRIL 15, 1991

BY AND BETWEEN: MARTIN H. LAVITT AND PENNY LAVITT, AND MAGUIRE
THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP
UPON THE TERMS AND CONDITICNS AND COVENANTS THEREIN PROVIDED
RECORDED | OCTOBER 2, 1891

INSTRUMENT/FILE NO | 91-1556071, OF OFFICIAL RECORDS

SATD MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

58. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED “EASEMENT AGREEMENT"

DATED APRIL 15, 1991

BY AND BETWEEN: CARL A. BLOMQUIST AND MAGUIRE THOMAS
PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP UPON THE
TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED OCTOBER 2, 1991

INSTRUMENT/FILE NO 91-1556072, OF OFFICIAL RECORDS
SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

59. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"
DATED APRIL 15, 1391
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1830 040115088

BY AND BETWEEN: LILLIAN E. SNORTUM AND MAGUIRE THOMAS
PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP, UPON
THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED OCTOBER 31, 1991

INSTRUMENT/FILE NO 91-1730658, OF QOFFICIAL RECCRDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
60. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"
DATED APRIL 15, 198391

BY AND BETWEEN: RICHARD BRADLEY AND MARJCRIE BRADLEY, AND
MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED
PARTNERSHIP UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN
PROVIDED

RECORDED OCTOBER 31, 1991

INSTRUMENT/FILE NO 91-1730659, OF OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS
SAID MATTER AFFECTS: QUAD ITII
61. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1921

BY AND BETWEEN: ALLEN J. NUGIER AND MAGUIRE THOMAS
PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP, UPON
THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED OCTORER 31, 1991

INSTRUMENT/FILE NO 91-1730660, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
62. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1991

BY AND BETWEEN: PATRICIA M. BROWN AND MAGUIRE THOMAS
PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED PARTNERSHIP, UPON
THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED OCTCBER 31, 1951

INSTRUMENT/FILE HNO 91-1730661, OF CFFICIAL RECORDS

SATD MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD I1II
63. THE MATTERS CONTAINED IN AN INSTRUMENT
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 19850 040115088
ENTITLED "EASEMENT AGREEMENT"
DATED APRIL 15, 1891

BY AND BETWEEN: ANN CARLTON BOSE AND ALLEN J. NUGIER, AND
MAGUIRE THOMAS PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED
PARTNERSHIP, UPON THE TERMS AND CONDITIONS AND COVENANTS
THEREIN PROVIDED

RECORDED NOVEMBER 8, 1991

INSTRUMENT/FILE NO \ 91-1779300, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
4. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1991

BY AND BETWEEN: TOM BEAUDETTE AND MAGUIRE THOMAS PARTNERS-PLAYA
VISTA, A CALIFORNIA LIMITED PARTNERSHIP UPON THE TERMS AND
CONDITIONS AND COVENANTS THEREIN PROVIDED

RECORDED NOVEMBER 8, 19351

INSTRUMENT/FILE NO 91-1779301, OF OFFICIAL RECORDS

SATID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III
5. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED APRIL 15, 1851

BY AND BETWEEN: ALLEN J. NUGIER AND MAGUIRE THOMAS
PARTNERS-PLAYA-VISTA, A CALIFORNIA LIMITED PARTNERSHIP UPON THE
TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED

RECORDED NOVEMBER 8, 1991

INSTRUMENT/FILE NO 91-1779302, OF OFFICIAL RECORDS

SAID MATTER AFFECTS: PARCELS 2 AND 4 OF QUAD III

6. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED "EASEMENT AGREEMENT"

DATED OCTOBER 25, 1991

BY AND BETWEEN: NOT SHOWN UPON THE TERMS AND CONDITIONS AND
COVENANTS THEREIN PROVIDED

RECORDED NOVEMBER 27, 1991

INSTRUMENT/FILE NO 91-1883228, OF OFFICIAL RECORDS
REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS

SAID MATTER AFFECTS: PARCEL 3 OF QUAD III
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CLTA STANDARD COVERAGE POLICY 1990

67.

ENTITLED
DATED
BY AND BETWEEN: EVE

PARTNERS-PLAYA VISTA,

SAMPLE FORM

040115088

THE MATTERS CONTAINED IR AN INSTRUMENT

*EASEMENT AGREEMENT"
APRIL 15,
RETT WILBUR AND MAGUIRE THOMAS

A CALTFORNIA LIMITED PARTNERSHIP UPON THE

TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED

RECORDED
INSTRUMENT/FILE NO

SAID MATTER AFFECTS
68. THE MATTERS CO
ENTITLED

DATED
BY AND BETWEEN: B.

PARTNERS-PLAYA VISTA,

THE TERMS AND CONDI
RECORDED
INSTRUMENT/FILE NO

SAID MATTER AFFECTS
69.

ENTITLED

DATED

BY: MAGUIRE THCMAS
PARTNERSHIP UPON TH
PROVIDED

RECORDED
INSTRUMENT/FILE NO

MAY 8, 1992
92-832608, OF OFFICIAL RECORDS

. PARCELS 2 AND 4 OF QUAD III
NTAINED IN AN INSTRUMENT

"EASEMENT AGREEMENT'

APRIL 15, 1931

MAX IVERSON AND MAGUIRE THOMAS

A CALIFORNIA LIMITED PARTNERSHIP, UPON
TIONS AND COVENANTS THEREIN PROVIDED

JUNE 9, 1992
92-1046530,

OF OFFICIAL RECORDS

: PARCELS 2 AND 4 OF QUAD III

THE MATTERS CONTAINED IN AN INSTRUMENT

"MEMORANDUM OF AGREEMENT"

JANUARY 4, 1996

PARTNERS-PLAYA VISTA, A CALIFORNIA LIMITED

E TERMS AND CONDITIONS AND COVENANTS THEREIN

APRIL 23, 1996
96-637590, OF OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS

SAID MATTER AFFECTS: QUAD II, QUAD III AND IV
70. INTENTIONALLY DELETED.
71. INTENTIONALLY DELETED.
72. INTENTIONALLY DELETED.
73. INTENTIONALLY DELETED.
74. INTENTIONALLY DELETED.
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1930 040115088 (Al)

75. INTENTIONALLY DELETED.
76. INTENTIONALLY DELETED.

77. THE MATTERS CONTAINED IN AN INSTRUMENT

ENTITLED | EASEMENT AGREEMENT
UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED
RECORDED FEBRUARY 17, 2000

INSTRUMENT/FILE NO 00-251447, OF OFFICIAL RECORDS
78. INTENTIONALLY DELETED.
79. INTENTIONALLY DELETED.

80. RIGHTS OF THE FOLLOWING UNDER VARIOUS OFF-RECCRD LEASES,
AGREEMENTS AND LICENSES, TO USE PORTION OF SAID LAND:

2. LICENSE AGREEMENT BETWEEN HHPLP AND JACK GORDON, DATED JULY
13, 1987.

SATD MATTER AFFECTS: PORTION OF PARCEL 2 OF QUAD III

B. LICENSE AGREEMENT BETWEEN SUMMA CORPORATION AND GERALD W.
COLVIN, DATED JUNE 15, 1984.

SAID MATTER AFFECTS: PORTION OF PARCEL 2 OF QUAD III

C. LICENSE AGREEMENT BETWEEN SUMMA CORPORATION AND JUNE
MALTCHEFF, DATED OCTOBER 25, 1983.

SATID MATTER AFFECTS: PORTION OF PARCEL 2 OF QUAD ITI

D. LICENSE AGREEMENT BETWEEN SUMMA CORPORATION AND LUC
MATILLA, DATED JULY 7, 1984.

SAID MATTER AFFECTS: PORTICON OF PARCEL 2 OF QUAD III

£. LICENSE AGREEMENT BETWEEN SUMMA CORPORATION AND WESTREY
CLUBS, INC., DATED MAY 1, 1583.

SAID MATTER AFFECTS: PORTION OF PARCEL 2 OF QUAD III
81. INTENTIONALLY DELETED.
82. INTENTIONALLY DELETED.
83. INTENTIONALLY DELETED.
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 040115088 (Al)

84 . INTENTIONALLY DELETED.
g85. INTENTIONALLY DELETED.

86. INTENTIONALLY DELETED.

g7. AN EASEMENT OR OTHER PROVISIONS FOR THE PURPOSES SHOWN BELOW
AND RIGHTS INCIDENTAL THERETO AS SHOWN ON THE RECORDED MAP:

MAP NO. TRACT NO. 27833
EASEMENT PURPOSE| BAY STREET
AFFECTS PARCEL 2 QUAD IV

88. AN EASEMENT FOR THE PURPOSES SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SHOWN OR AS OFFERED FOR DEDICATION ON THE
RECORDED MAP SHOWN BELOW

MAP NO TRACT NO. 49104-03

EASEMENT PURPOSE PLAY VISTA DRIVE

AFFECTS PARCEL 2 QUAD IV

89. THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED PERMANENT ECOSYSTEM RESTORATION
EASEMENT AGREEMENT

DATED AUGUST 15, 2002

BY AND BETWEEN: PLAYA CAPITAL COMPANY, LLC, A DELAWARE LIMITED
LIABILITY COMPANY AND THE CITY OF LOS ANGELES AND ITS PERMITTED
SUCCESSORS AND ASSIGNS UPON THE TERMS AND CONDITIONS AND
COVENANTS THEREIN PROVIDED.

RECORDED AUGUST 22, 2002

INSTRUMENT NO. 02-1977694, OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS.

30. THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED EASEMENT AGREEMENT

DATED OCTOBER 24, 2002

BY AND BETWEEN: LAGUNA DEL REY, LLC, A CALIFORNIA LIMITED
LIABILITY COMPANY AND PLAYA CAPITAL COMPANY, LLC, A CALIFORNIA
LIMITED LIABILITY COMPANY UPON THE TERMS AND CONDITIONS AND
COVENANTS THEREIN PROVIDED.

RECORDED l MOVEMBER 7, 2002

INSTRUMENT NO. 02-2669323, OFFICIAL RECORDS

REFERENCE IS MADE TQ SAID DOCUMENT FOR FULL PARTICULARS.

91. THE PROVISIONS IN THE DEED PROHIBITING THE BUYING, SELLING
OR HANDLING OF INTOXICATING LIQUORS UPON SAID LAND, ALSO PROVIDE
THAT A VIOLATION THEREOF SHALL NOT DEFEAT OR RENDER INVALID THE
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1580 040115088 (Al)

LIEN OF ANY MORTGAGE OR DEED OF TRUST MADE IN GOOD FAITH AND FOR
VALUE, ANY OTHER COVENANTS, CONDITIONS AND RESTRICTIONS IN SAID
DEED BEING UNENFORCEABLE,

RECORDED | IN BOOK 13134, PAGE 46, OF OFFICIAL RECORDS
SAID MATTER AFFECTS: PARCEL 7 OF QUAD III

g2 . AN EASEMENT FOR THE PURPOSES SHOWN BELOW AND RIGHTS
TNCIDENTAL THERETO AS SHOWN OR AS OFFERED FOR DEDICATION ON THE
RECORDED MAP SHOWN BELOW

MAP NO 9167

IN FAVOR OF THE CITY OF LOS ANGELES

EASEMENT PURPOSE SANITARY SEWERS

AFFECTS THE REAR 7.00 FEET OF LOTS 1 TO 11 AND 13

OF PARCELS & AND 9 OF QUAD III

93. AN EASEMENT FOR THE PURPOSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT

GRANTED TO TITLE GUARANTEE AND TRUST COMPANY, A CORPORATION
PURPOSE POLES, CONDUITS, SEWER, WATER AND GRS PIPES
RECORDED IN BOOK 11238, PAGE 265, OFFICIAL RECORDS
AFFECTS PORTIONS OF PARCELS 8, 9 AND 11 OF QUAD III

AS MORE PARTICULARLY DESCRIBED IN SAID DOCUMENT

94. THE PROVISIONS IN THE DEED PROHIBITING THE BUYING, SELLING
OR HANDLING OF INTOXICATING LIQUORS UPON SAID LAND, ALSO PROVIDE
THAT A VIOLATION THEREOF SHALL NOT DEFEAT OR RENDER INVALID THE
L.JEN OF ANY MORTGAGE OR DEED OF TRUST MADE IN GOOD FAITH AND FOR
VALUE, ANY OTHER COVENANTS, CONDITIONS AND RESTRICTIONS IN SAID
DEED BEING UNENFORCEABLE,

IN FAVOR CF TITLE GUARANTEE AND TRUST COMPANY, A CORPORATION
RECORDED IN BOOK 11238, PAGE 265, OF OFFICIAL RECORDS

SATD MATTER AFFECTS: PARCELS 8, 9 AND 1l OF QUAD III
95. AN EASEMENT FOR THE PURPOSES SHOWN BELOW AND RIGHTS

INCIDENTAL THERETO AS SHOWN OR AS OFFERED FOR DEDICATION ON THE
RECORDED MAP SHOWN BELOCW

MAP NO SUBDIVISION 8167

IN FAVOR QF THE CITY OF LOS ANGELES

EASEMENT PURPOSE SANITARY SEWERS

AFFECTS THE NORTH 4 FEET OF LOTS 1 AND 2 AND THE NORTH

7 FEET OF LOTS 4, 5 AND 6 OF PARCELS 10 AND 11
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 040115088 (Al)

| OF QUAD III

(AS SHOWN ON THAT CERTAIN ALTA SURVEY DATED FEBRUARY & MARCH,
1984 AND REVISED FEBRUARY 15, 19883, PREPARED BY PSOMAS AND
ASSOCIATES UNDER JOB NO. 1 HUG 0701-03)

96, INTENTIONALLY DELETED.
g7. INTENTIONALLY DELETED.
98. INTENTIONALLY DELETED.
99. INTENTIONALLY DELETED.

100. THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED EASEMENT AGREEMENT

DATED FEBRUARY 21, 2003

BY AND BETWEEN: BALLONA WETLANDS FOUNDATION, A CALIFORNIA
NON-PROFIT PUBLIC BENEFIT CORPORATION AND PLAYA CAPITAL
COMPANY, LLC, A CALIFORNIA LIMITED LIABILITY COMPANY UPON THE
TERMS AND CONDITIONS AND COVENANTS THEREIN PROVIDED.

RECORDED MARCH 7, 2003

INSTRUMENT NO. 03-0666343, OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FCR FULL PARTICULARS.

101. THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED | DEED RESTRICTION

BY : PLAYA CAPITAL COMPANY, LLC, A CALIFORNIA LIMITED LIABILITY
COMPANY UPON THE TERMS AND CONDITIONS AND COVENANTS THEREIN

PROVIDED.
RECORDED MARCH 7, 2003
INSTRUMENT NO. 03-0666344, OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS.

102. AN EASEMENT FOR THE PURPQSE SHOWN BELOW AND RIGHTS
INCIDENTAL THERETO AS SET FORTH IN A DOCUMENT:

GRANTEE CITY OF LOS ANGELES,

A MUNICIPAL CORPORATION
PURPOSE PUBLIC STREET
RECORDED MAY 1, 2003

INSTRUMENT/FILE NO. 03-1249250, OF OFFICIAL RECORDS

SAID MATTER AFFECTS A PORTION OF SAID LAND AS MORE PARTICULARLY
DESCRIBED IN SAID DOCUMENT.
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SAMPLE FORM

CLTA STANDARD COVERAGE POLICY 1990 040115088 (Al)

103. THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED AGREEMENT

DATED JUNE 1, 2002

BY AND BETWEEN: WEST BASIN MUNICIPAL WATER DISTRICT AND PLAYA
CAPITAL COMPANY, LLC UPON THE TERMS AND CONDITIONS AND
COVENANTS THEREIN PROVIDED.

RECORDED JULY 30, 2003

INSTRUMENT NO. 03-2184704, OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS.

104. THE MATTERS CONTAINED IN AN INSTRUMENT:

ENTITLED AGREEMENT

DATED JUNE 1, 2002

BY AND BETWEEN: WEST BASIN MUNICIPAL WATER DISTRICT AND PLAYA
CAPITAL COMPANY, LLC UPON THE TERMS AND CONDITIONS AND
COVENANTS THEREIN PROVIDED.

RECORDED JULY 30, 2003

INSTRUMENT NO. 03-2184705, OFFICIAL RECORDS

REFERENCE IS MADE TO SAID DOCUMENT FOR FULL PARTICULARS.

NOTE:

THIS IS A PRO-FORMA POLICY, FURNISHED TO OR ON BEHALF OF THE
PARTY TO BE INSURED. 1T DOES NOT REFLECT THE PRESENT STRATUS OF
TITLE AND IS NOT A COMMITMENT TO INSURE THE ESTATE OR INTEREST
AS SHOWN HEREIN, NOR DOES IT EVIDENCE THE WILLINGNESS OF THE
COMPANY TO PROVIDE ANY AFFIRMATIVE COVERAGE SHOWN HEREIN. ANY
SUCH COMMITMENT MUST BE AN EXPRESS, WRITTEN UNDERTAKING ON
APPROPRIATE FORMS OF THE COMPANY.
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